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New w York State Banks. 

The annual report of the Superintendent of the 
Banking Department shows that the total amount 
of outstanding circulation issued by that officer 
to banks. banking associations and individual 
bankers on the 30th of September last, was $42,- 
239,836. 

- This circulation is secured as follows :— 


By bonds and mortgages.......... $4,912,494 47 
New York State Stocks ..... . 19,022,890 10 
Stocks of other States ............ 438,466 67 
United States stocks.............. 11,899,450 00 
Held for incorporated banks under 
egeetel WaWO- 3 os! boo Sed vite we 65,289 14 
Casit ons deposit si wis -iccic we cei ndings 103,720 60 
ERR Sy Rete $36,442,310 98 
Aggregate held Sept. 30, 1861 .... 30,279,851 96 
Increase of securities in 1862 ...... $6,062,459 02 
Increase of circulation in 1862. .... 5,633,696 00 
Increase of United States stocks in 
Sas wane cavetees Sede arte +5 6,810,150 00 
Decrease in bonds and mortgages in 
WO ees, HK ak, esas 474,308 00 
Decrease in New York State stocks 
in 1862 . ’ . 100,815 82 
Decrease in . Tilinois State "stocks | in 
Dac sc cint weoe cece cue aews 36,783 33 
Number of banks doing business............ 305 
Number of banks closjng and insolvent ...... 53 





Tax on Bank Circulation. 

The fear of an excessive issue of bank paper is 
beginning to become very prevalent among 
thoughtful and conservative people. Thus far it 
is admitted by our most able financial writers, 
that the Government issues of 220 millions of 
Treasury notes are not the cause of the present 
depreciation in paper, and this may be a correct 
view of the subject. The greenbacks as they are 
called, have, from their peculiar character of being 
every where a legal tender, taken the place of 
gold and silver in sums above five dollars. The 
whole amount of specie in all the banks of the 


Union in 

pi Eg OP eee per re ee $83,594,537 
1860-61 Yeh. 0h PA AS 87,674,597 
106 OR oe 0 PE 102,146,215 


The gold and silver in circulation on the Ist of 
November, 1861, was according to Secretary 
Chase, $210,000,000, and the bank circulation in 
the loyal States $167,000,000. An actual decrease 
in the number of banks from 1,601 in 1861, to 
1492 in 1862 took place, owing to the extjnction 
of a great many of them in the States of Illinois 
and Wisconsin. The paid in capital had also de- 
creased at the same time from $429,592,713, to 
$418,139,741. The banks being relieved from the 
redemption of their notes in specie, may if they 
choose, unless specially restricted as in this State 
in the amount of their issues, put forth as many 
promises to pay as the public will receive. Corpo- 
rations are proceeding in the same path of expan- 
sion, to an alarming extent, and one general tor- 
nado of irredeemable paper it is feared is rushing 
over the land. This is a little more than even the 
free traders in money have anticipated in their 
most philanthropic reveries, and therefore, we are 
not surprised that even the champions of that 
school of training are beginning to cry enough ! 

If this then is a fact and a feat, what shall be 
the remedy? We must have paper to carry on 
the war for we cannot get gold. Of what kind 
shall it be. This is the question. The benefits of 
the banking system are universally acknowledged 
when not pushed to an extreme. In this country, 
it has fostered our best interests, and by its very 
organization and spread over the vast area, which 
it has dotted with its commercial outposts, has 
been a great, watchful, conservative and usefui 





power. But bankers are but men, money is their 
trade, and they will always take risks to make it. 
Country Banks depend on circulation, because as 
every bill they put out represents something re- 
ceived for it, they actually reverse the idea of 
banking, and borrow from the people without in- 
terest, what they lend out again to them at inter- 
est. In other words, according to the old rule, 
that for one dollar of capital a bank might safely 
keep outthree of its notes, it may receive three times 
as much interest as could be obtained on the capi- 
tal merely. A borrower in this way, paid in his 
note to a bank, and the interest in advance, called 
discount. The bank handed back its own notes to 
the borrower, and paid no interest, though not re- 
turned for redemption in six months or a year. 
Thus we see what immense advantages resulted 
to capitalists who operate in the shape of bank 
associations. This system is checked in this and 
those other States where the circulation is con- 
fined to the amount.of specific deposits of stocks 
of a certain description. But in many other 
States the old principle is still extant. The City 
banks, however, do not depend upon their circula- 
tion for their profits. They have none to speak of. 
They are made on actual loans founded on capital 
and enormous deposits, whose average is so con- 
stant and unvarying, that they may be and are 
loaned out to borrowers of a certain class without 
hesitation. A tax on circulating notes is one 
to which, as for themselves, they are indifferent. 


The country bankers are of course opposed to 
the idea. : 

The whole subject after all lies in a nutshell. 

If there is to be an enormous inflation of bank 
paper, how is it to be checked? Most decidedly 
by a tax on issues. All financiers who adopt the 
necessity, propose this remedy. Some of the 
Boston bankers say, the tax should be 4 per 
cent. per month on the circulation. Others of 
New York fix it much higher. It should, to be 
effective, be equal to the interest made by the cir 
culation, or the notes will not be withdrawn. 

As to the abstract justice of the measure, it is 
enough to say, that as by the present internal 
revenue laws, every man who issues a promise to 
pay has to put a stamp upon it, and to pay for its 
use in proportion to the sum it represents, why 
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should yot the banks be placed on the same foot- 
ing P 

We therefore, contend that the issue of the two 
hundred and twenty millions of treasury notes 
per sc has had little to do with the rise in gold, 
but being for all internal purposes a substitute 
therefor, should really have lowered its price; 
that the inflation of the ‘currency must be attribu- 
ted to the‘other numerous sources which produce 
but do not redeem it. If it is to be feared for its 
future effects on the country, the most direct and 
certain way of guarding against it, is to tax the 
excess of circulation beyond the actual capital at 
such a rate as to drive it in, and let the Govern- 
ment notes take their place. We have a great 
war, and great events to pass through. The re- 
public preserv ed, every thing else wlll come right. 

Cleveland and Pittsburgh Railroad. 

The gross receipts of the company for the year 

ending November 30, 1862, were as follows : 


From Passengers.............. ....$485,527 08 
[GNM abs «aves app'e: be diiee oop 980,410 12 
“ Mails, Express, rents, &c...... 70,379 91 


$1,436,317 11 
The payments were : 


Expenses of operations............ $662,064 88 
Pittsb. F. Wayne & Chicago Lease. . 85,000 00 
Interest on 1st Mortgage Bonds..... 55,720 00 


Interest on 2d Mortgage Bonds..... 
Interest on 3d Mortgage Bonds..... 
Interest on Funded Debt Mort. B’ds. 
General interest and Exchange..... 
New Engines and Cars............ 
New Bridges, Station Houses, &c.. 


86,065 00 
81,497 50 
6,235 00 
32,651 29 
30,219 81 
43,581 70 








$1,109,935 18 








Leaving surplus earnings.. .... .... .$327,281 93 
The increase of receipts over those of last year 
is $321,875 71, while the increase of operating ex- 
penses is only $45,729 47. 
The financial condition of the company is 


follows : 


as 


Construction account............. $7,771,062 11 
Personal property .... ..........:- 48, 118 58 
Telegraph ....... ba 16,913 72 

Balance of per sonal accounts... .. 26,360 76 


Assets in hands of receiver......... 889,191 79 


Total... . $8,251,646 96 
EEE C0 $3,832,712 16 
First. mortgage bonds............. 800,000 00 
Second mortgage bonds........... 1,189,000 00 
Third mortgage bonds........ ..... 1,166,000 00 
Funded debt mortgage bonds...... 1,059,028 00 








River Line bonds. .... .. 20,000 00 
nc. cxna seme sees at 75,077 53 
SS ee oe 15,500 00 
a eet 94,329 27 

Total . .. $8,251,646 96 


The situation of the ‘wenpeunnl indebtedness is 
as follows: The River Line bonds fall due in 1887. 
The dividend bonds fall due between the years 
1866 and 1870, mostly in the latter year. The 
amount actually due at the present time is the 
total of income bonds and bills payable, and the 
accured interest on these and on the River. Line 
bonds and Dividend bonds, making the whole 
amount of outstanding indebtedness not exceeding 
$185,000. 

To meet this indebtedness the company have on 
hand, remaining of the issue of funded debt mort- 
gage bonds, $140,000, and a balance of personal 
accounts amounting to $26,369 76, in addition to 
which the receiver has in his hands assets, consist- 


ing of cash, bills receivable, United tes certifi- 
cates of indebtedness &c., amounting to over 
$300,000. 

The contract with the Pittsburgh, Fort Wayne, 
and Chicago Railroad for the consolidation of the 
earnings of the two roads was ratified by the 
stockholders. The provisions of this contract are 
thus stated) in the report : 

The agreement proyides that the gross earnings 
of the two companies, from whatever source de- 
rived, shall be divided between them, giving to the 
Pittsburgh, Fort Wayne, and Chicago Railway 
Company seventy-three and one-half per cent. and 
the Cleveland and Pittsburgh Railroad Company 
twenty-six and one-half per’cent. The division 
is in-accordance with the average amounts earned 
by the two companies during the past two years, 
and it is believed to be fair and equitable. Each 
company is to pay its own expenses of operation 
and make its own repairs. 

Both roads are to be placed under one superin- 
tendent, to be appointed by the presidents of the 
two companies jointly. The other provisions of 
the agreement are intended to carry out the details 
of this plan. The agreement is to continue for 
twenty-five years. 

The fact that this company competes for busi- 
ness with the Pittsburgh, Fort Wayne and Chicago 
Company, at every point from which that company 
derives its freight and passengers, indicates a com- 
mon interest which points strongly to a union of 
the two companies such as has been made. 

The advantages to be expected from this con- 
solidation are obvious. There will be no longer a 
competition for business, for each company is in- 
terested ratably in the earnings of the other, and 
it makes no difference in the result over which 
road freight and passengers are carried. 

The business of both roads being under the di- 
rection of one superintendent, will be so managed 
as to yield the most money to the common fund 
with the least expense, and in this way the interest 
of both will be promoted. It is believed too, that 
so powerful a combination as this will be, will 
draw to itself more and more remunerating busi- 
ness than could be gained by the two acting inde- 
pendently and in competition. 





New York and Harlem Railroad. 

The report of this company for the fiscal year 
ending September 30, 1862, gives the following 
statement of the result of the year’s business. The 
receipts have been from 








Discounting of Notes by Banks.--Usury. 
THE MAKER OF NOTES MAY PAY AN ENDORSEE FoR 
GETTING A NOTE DISCOUNTED AT “A BANK WITH- 
OUT TAINTING THE NOTE WITH USURY,—THE 
BANK DISCOUNTING IT AT A LEGAL RATE OF IN- 
TEREST. 


This action was’ brought by the Chatham Bank 
against the defendants Betts and others, in the N, 
Y. Supreme Court; to: reeover the amount of a 
note’made by the defendant Betts, in favor of the 
defendant Thomas, and endorsed by him and one 
Potter, and discounted by the plaintiff. The note 
was for $2,350, payable three months after date at 
the Mechanics Bank, and dated on the 18th of 
September, 1862. 
There were two defences set up in the answer ; 
one that the suit was prosecuted for the benefit of 
the defendant Potter, who was alleged to be the 
real party in interest ; and the other was, that the 
note in suit was given solely for the benefit of 
Thomas, without any consideration and that it 
was discounted by Potter upon an usurious agree- 
ment with the defendant Thomas, by which the 
former reserved the sum of $150 as extra interest. 
On the trial, the defendant Thomas testified 
that the note in suit was given to realize the 
amount for Betts’ benefit, The defendant Potter 
testified that Thomas called upon him repeatedly 
with the note, asking him to discount it, to which 
the witness replied he had no money, when the 
former said, “ you can get it discounted,” and re- 
peatedly stated he must have the money. He did 
not state for whose accommodation it was; the 
witness refused to do it. Thomas said, “you can 
get it done at the bank.” The former finally 
promised to see if he could get it done at the 
Chatham Bank. He did call, at the bank whose 
president said they were short. Thomas again 
called, and the witness again told him he did not 
think he could get it discounted, but was finally 
prevailed on to take the paper, and he offered it 
for discount. He asked the cashier of the plain- 
tiffs if he would discount a piece of paper for him, 
who referred him to the president, who showed 
some disinclination to take it. Potter again told 
Thomas he did not think he could get the paper 


Passengers .............++ s+. «.-. $411,684 25 | discounted. Prior to Potter going to the plain- 
Freight SESS EMSS CERES CHES Hse . 578,742 06] tiffs on the fifth of October, he said to Thomas, 
Miscellaneous ..................+.. 168,577 06} « if I can get this discounted how much do you 

, Oe an A Tey $1,154,003 37 want to draw? my account is about drawn out in 
Transportation ARBORS: =» ++ eee $697,305 26 the bank;” and the latter said, “I must have 
Interest, . ‘ . 415.201 83] $2,000.” On the 4th of October, the president 
Surplus Ear nings . 41,495 98| said it would be passed to Potter’s credit on the 


Total ... . -$1,154,003 37 

Of the miscellaneous receipts, $137,999 97 were 
from the New-Haven Road. The capital stock 
paid in is $4,217,100 common, and $1,500,000 pre- 
ferred. The funded debt is $5,575,487, showing 
an increase of $27,823, occasioned by the conver- 
sion of Albany Extension certificates, of which 
about $37,500, principal and interest, have been 
retired during the year. The floating debt is 
$84,708 57, a decrease of $75,862 74 during the 
year. The Company holds real estate to the 
amount of $1,137,014 46, upon which there are 
mortgages to the extent of $218,573 55. This 
real estate is not included in the cost of road. Of 
the $2,000,000 Albany Extension Certificates issued, 


the Company holds $1,779,000. The operating 
expenses show a decrease this year, as compared 
with 1861, of some $56,000, on a larger amount of 








morning of the fifth. It was discounted, and 
Potter gave Thomas a check for $2,000, and after- 
wards a check for $208. The eight dollars had 
nothing to do with this transaction. In regard to 
the commission Potter was to charge, there was 
as he testifies, “not the first syllable said about 
246 or 3 per cent., or any discount named.” 
When the second check was given, Potter testifies 
not a word was said about the balance. Thomas 
asked for a check for the balance, and the witness 
gave him one for $208, and no words passed. On 
cross examination this witneas testified that he 
had previous notes of Betts endorsed by Thomas, 
which he had discounted at the rate of 24% per 
cent. per month, and gave Thomas the money. 
The Court now rendered a judgment in favor 
of the bank, holding that as to them the note was 





earnings. 


dered at the decision of the case. 


free from usury. The following opinion was ren- 
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RoserTsoy, J.—Upon this testimony it is per- 
fectly clear that Potter acted as the agent of 


_ Thomas and Betts in getting the note discounted, 


and that if he failed in delivering the whole pro- 
ceeds received by him, whether the amount re- 
tained by him was understood to be a commission 
or not, for his trouble and responsibility in endors- 
ing the note, it did not make the note usurious in 
ihe hands of the plaintiffs, who discounted it for 
Potter at the legal rate, as appears by the testi- 
mony of their President (Hayden). He testified 
shat the bank discounted this note for Potter, and 
on his credit, placing on the 4th of October, the 
sum of $2,315 50 to his credit, Potter borrowed 
the money of the bank. Prior to that time he 
had only a small! balance of two or three hundred 
dollars to his credit. 

When the note was discounted and the money 
placed to Potter’s credit, it was his money. After 
the note was protested, money of Potter’s was left 
in the bank undrawn for. It was the plaintiff's 
custom in such case not to allow it to be drawn 
for. The note was not charged back to him, or 
check presented for it. There was an implied 
understanding, although no positive arrangement 
that the money should remain until the note was 
paid, The note was discounted at seven per cent. 

To this is opposed the testimony of Thomas, 
who states that he got the note in suit, without 
paying anything for it, from the defendant Betts, 
to realize the amount for the benefit of the latter, 
and a day or two after took it to Potter, and asked 
him to discount it for him; to take it, and see 
what he could do for him. Nothing was then said 
about the rate. He said he could not do it at less 
than two and a half per cent. a month, and the 
witness left the note. This witness states he did 
uot say anything; he left the note with Potter to 
get the money. He got $2,000 on the 5th of Octo- 
ber, and the balance of $200 on the 20th, and $8 
for another transaction, included in the check. 
Potter deducted $150 for the three months, and 
took the note for $2,200. Thomas deposited the 
money he got from Potter in the bank where he 
kept an account, and passed it to Mr. Betts within 
a day or two; the transaction was on Betts’ 
account. On being cross examined, he stated that 
he asked Potter to take the note, and try what he 
could do with it; after receiving the $2,000 he 
asked for the balance of that note, and received 
the check for $208. 

“Potter said he would not do it less than the 
rate of about two and a half per cent. per month, 
that it would not pay him to go to the bank to 
get the money and get it discounted.” He ad- 
mitted that Potter gave as a reason for not dis- 
counting the note, he had no money and could 
not do it, and that he told him he got the money 
he gave him out of the Chatham or Grocers’ Bank. 
The witness used the money he got for a little 
while, and paid it in different amounts to Betts ; 
he admitted that Potter told him the bank was 
not ready to discount it. 

This testimony does not vary the transaction, 
Thomas knew Potter didnot have money to buy 
the note; that he went to get it discounted ; nay, 
he asked him to take it and see what he could do 
With it. He waited after he was informed the 
bank had been applied to, and delayed discount- 
ing it until it would agree to do so; did not objet 
When Potter told him that less than two and a 








half per cent. would not pay him to go to the 
bank and procure the discount; received the 
check of Potter, drawn on the bank by whom it 
was discounted, and obtained thereby the pro- 
ceeds of such discount. Potter did not pay any 
money except the proceeds of the disconnt, which 
was made by crediting him with the amount, for 
which he drew the check in favor of Thomas. 
There is no room for the pretence, that Potter first 
discounted the note at a usurious rate, and then 
procured it to be discounted by the bank; nor 
that the $150 was withheld, except to compensate 
him for the trouble of going there and getting it 
discounted, which involved the necessity of his 
endorsing the note. r 

There is not even a conflict of testimony in this 
case except as to the mention of the rate of com- 
pensation, which is denied by Potter, although 
mentioned by Thomas, and that does not affect 
the transaction. Even the worst possible. infer- 
ences from Thomas’ testimony would hardly show 
an intent to make the transaction usurious. The 
testimony of the other witnesses shows it could 
not have been. I do not find any error in the 
charge, or in the verdict of the jury. The motion 
for a new trial must therefore be denied. 





Northern [Illinois Railroad. 

We have been favored with a copy of the First 
Report of this company, embracing the construc- 
tion and operating of the road to September 30, 
1862. The road is 384 miles in length, extend- 
ing from Freeport, to Savanna on the Mississippi 
river, Including about 134 mile of sidings, the 
total length of track laid is 4014 miles, The 
entire cost of c8nstruction, including - telegraph 
and collateral expenses, as will be seen by the 
annexed statement, has been only $396,257 59—a 
little less than $10,000 per mile. This, consider- 
ing the character of the work, and the substantial 
manner in which it has been executed, is, we be- 
lieve, the cheapest which has ever been done in 
the United States. The line connects with the 
Racine and Mississippi Railroad at Freeport, and 
is, in fact, a direct continuation of that railroad, 
and the two roads are operated under one man- 
agement. The length of the two lines, extending 
from Lake Michigan, at Racine, to the Mississippi 
River, at Savanna, is 142 miles. By connection 
with the Milwaukee and Chicago Railroad at 
Racine Junction, 2 miles from Racine, a direct 
line to Milwaukee is formed, 165 miles in length, 
between Savanna and Milwaukee; the shortest 
line from Milwaukee to the Mississippi by 27 
miles. By connection with the Chicago and North 
Western Railroad, at Clinton Junction, a direct 
line to Chicago is formed, 161 miles in length, 
between Savanna and Chicago. By connection 
with the Illinois Central Railroad, at Freeport, a 
direct line is formed to Dubuque, from Chicago, 
Racine, and Milwaukee. The report says: 

On examination of the map, it will be seen how 
important are the connections formed by the line’ 
from Racine to Savanna. It is the only line which 


makes direct connection with the three lake ports 
—-Chicago, Racine, and Milwaukee. From these 


are superior to those of Chicago. The railroad 
depot at Racine is on the dock, and goods’ are 
taken from vessels on to the cars without the ex- 
pense of cartage ; the tracks also run to the ware- 
houses of forwarders and to elevators for shipping 
grain. Goods brought by the propellors from the 
lower lakes are loaded immediately on the cars 
and proceed to their destination without delay, 
avoiding the additional 60 miles of lake navigation 
to Chicago, and all the delays and expenses of 
transhipment at that port. 

The line from Racine to Savanna traverses in 
its whole length a country unsurpassed in rich- 
ness of soil and farming advantages. The coun- 
try has been long settled, and is for the most part 


| well improved ; there are numerous towns on the 


line where the business of the country is trans- 
acted, and manufactures have been established to 
some extent. Racine has large establishments for 
the manufacture of agricultural implements, and 
the businesses: of tanning ‘and milling have been 
extensively carried on their for some time, and it 
is also a large lumber market. ‘There are numer- 
ous water powers on the line, where flour mills 
are in operation ; also paper mills at Beloit and 
Rockton, on Rock River. At Savanna, there are 
saw mills for lumber, and flour mills: There are 
colleges of eminence at Racine and Beloit, and 
public schools of high character at Freeport, 
Mount Carroll and Savanna. 

The construction of the Northern Illinois Rail- 
road was commenced {in May, 1861. On the 1st 
October, the first 20 miles of the line was opened 
to a point named Lanark, which was then in the 
middle of an‘ unbroken prairie, with the exception 
of a corn field on which part of the depot was 
located. Lanark-is now a town with numerous 
stores and warehouses, and is the centre of an ex- 
sive business. 

Two other stations were established, named 
Florence and Shannon, from which considerable 
business has been derived. 

In April, 1862, ground was broken for the ex- 
tension of the line to the towns of Mount Carroll, 
and Savanna the terminus on the Mississippi 
River. The Spring was late and unfavorable, but 
by energy and skill the work was completed early 
in August. 

The completion of the line to the Mississippi 
was celebrated on the 14th of August, by an ex- 
cursion party of 600 persons in a train made up 
of three parts, one from Racine, one from Mil- 
waukee, and one from Chicago, united into one 
oo at their respective junctions with the main 
me, 

The work has been well and substantially done, 
and in that respect is. superior to the generality 
of new roads in the West. Substantial masonry 
has been put in all important culverts, the grades 
are moderate, the iron is of sufficient weight for a 
Ist class road; and is laid upon more than the 
usual number of ties of excellent quality, a large 
amount of ballasting has been done, partly with 
broken stone and partly with gravel, and the road 
bed is in every respect in good order, well ditche4, 
and already fenced in over two-thirds of the way. 
Good and appropriate passenger and freight 
houses have been erected at every station; the 
supply of water is provided for by well built 
tanks at suitable distances, one of which is sup- 
plied by a caloric engine, and another by steam 
power, and at Savanna an engine house to hold 
six engixes, with turn-table attached, also a repair 
shop with steam power, and extensive sidings are 
completed ; .a line of. telegraph was built and: in 
operation. shortly after thé opening of the road. 
Cheapness of construction has not been sought at 
the expense of efficiency for the business in - 
pect. The line. commenced business arly 
between the river:and the lake on the Ist of Sep- 


ports, all the produce of Illinois, Wisconsin, Iowa, | tember 


and Minnesota, is shipped, and by the Racine and 
Mississippi and Northern Illinois Railroads alone 
can shippers from Dubuque, Savanna and other 
points on the river, send to the three ports. Racine 


is 60 miles north of Chicago, has an excellent} 


harbor, easy of access, and the facilities for tran- 
shipment, in point of cheapness and expedition, 


The Capital Stock of the company subscribed 
and paid upon, amounts to $257,100; on which 
oem ha paid $65,075, as stated in account 
appe . 

First Mortgage Bonds, bearing 8 per cent. in- 
‘terest, have been made on the whole road to the 





amount of $500,000, on which advances have been 
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obtained for the requirements of the work at 10 
per cent. interest, with the option of purchasing 
the bonds at 80 percent. The advances, with in- 
terest, amounted on 30th September to $336,678 
18, as shown in account “ Loans.” The interest is 
charged to construction to 30th September, 1861, 
for the amount expended on the 20 miles of road 
then opened, and to the Ist of September, 1862, 
for the amount expended on the balance of the 
road. ‘The interest upon the cost of the first 20 
miles has been charged to “ Revenue Interest and 
Dividend Account,” for the year ending 30th Sep- 
tember, 1862, and upon the balance of the road 
for the month of September. 

By agreement with the trustees in possession, 
now operating the Racine and Mississippi Rail- 
road, the Northern Llinois Company has to main- 
tain its road in good running order, and in return 
for the entire use of the line it receives 50 per 
cent, of its gross earnings, estimated by allowing 
its mileage proportion of the full receipts of the 
whole line from Savanna to Racine. The airange- 
ment is a very favorable one to the Racine and 
Mississippi road, as the largest amount of busi- 
ness is obtained from the Northern Illinois Rail- 
road. By the completion of the Northern Illinois 
Railroad, the Racine and Mississippi road was 
raised from a 3rd class to a 2d class mail route, 
and the business in every department has been 
largely increased. 

The balance of “ Operating Account,” 

after charging track repairs and other 

expenses, amounts t0...........++. $16,273 72 
(Being for 20 miles in operation 11 

months, and 384¢ miles for 1 month 

of the year.) 

The interest on advances for the year 
CDN GO 6 ios bi os Seen ccdu tinned 1. 


Leaving balance at credit of “Revenue 

Interest and Dividend.” .... ......«. $3,624 86 

The road may, with much confidence, be esti- 
mated as capable of earning 10 per cent. on its 
cost. As a work it cannot be estimated as worth 
less than 50 per cent. in advance of its cost, 
according to present prices of labor and material. 
The entire cost is within $10,000 per mile, and it 
is very doubtful if any responsible contractor 
could now be found who would engage to perform 
the same amount of work for $15,000 per mile. 
The location of the road might be taken into 
account as adding more to the value, but that it 
is best arrived at by an estimate of earnings. The 
road is in a position in which it can depend upon 
a working arrangement as favorable, and it ought 
to be better than its present, looking to the 
amount of business emanating from the road. It 
would be a more equitable working arrangement 
if the Racine road were to pay the expenses of 
maintenance of track, but at present that is mat- 
ter of opinion, and the interests in the two roads 
are so united, this question may prudently be re- 
served for consideration when further experience 
of the business will afford data for a more exact 
adjustment of interests. 

With respect to traffic, there could not well be 
a more unfavorable year than the present, on 
account of a very poor wheat crop. 
The net receipts for the year commenc- 

ing 1st October, may be estimated at. et 000 00 





Road repairs and other expenses .... .. 2,000 00 
$48,000 00 
Interest on $440,000 bonds.... . 85,200 00}, 
Surplus for stock . ..-. - $12,800 00 
10 per cent. on $65, 075 stock... alt Moke 6,507 50 


Surplus over interest on bonds and 10 

per cent. on stock. .... .... ..+. .+++ 6,292 50 

The bonds are put down at $440,000, as the 
whole advances with interest amount to $336,678 
18, and it is intended that the $440,000 bonds shall 
settle these advances by sale at 80 per cent., yield- 
ing $352,000, which affords a margin of $15, 321 
82, for contingencies and additional expenses in 
ballasting, fencing, &c., and track accommoda- 





tions at Savanna. There will remain $60,000 of 


bonds..on-hand. With a favorable season and 
good crops, and the development of the business 
of the line, the receipts may very soon exceed 
their present amount by 50 to 100 per cent., 

Sueh calculations on railroad investments are 
unknown of late years, but in this case, with un- 
exampled cheapness of construction, a secured 
revenue, and limited expenses, there is little mar- 
gin for error in estimate. 


It is stated above that the actual cost has been 
less than $10,000 per mile. By the report of the 
Supermtendent of construction we learn that 
there is ample margin within that sum to cover 
contingencies and additional expenditures required 
in finishing-up fencing, ballasting and depot ac- 
comodations at the river, which must necessarily 
be very extensive. The work throughout has been 
well and substantially done, and no pains or means 
have been spared to finish it ina thorough and 
workmanlike manner, in every respect. The 
depot and other buildings are all of a uniform 
character, Two-thirds of the masonry is first 
class bridge and culvert works, dressed and laid in 
cement. The bridging and superstructure is sub- 
stantially built. The weight of rail on the Ist 
division is 5237 Ibs, per yard; and on 2d division 
54 Ibs. per yard; and 2,600 ties to the mile have 
been put in the track, by which a better surface 
was at once secured than is usual upon new roads. 
The maximum grade is 52 feet to the mile. Over 
50 miles of fencing have been made, at a cost of 
60 cents per rod, and the balance of the fence is 
being built to the river. 

Batance SuHeer. 


Construction and general expenses... $396,257 59 


ins wksy eels wo sbo3 + Srasde see 0 7,976 26 
Bills receivable .... 1... .c0 cece cece 16,599 11 
Real estate ....... rey 9,856 50 
Open accounts receivable .. davies. 8,841 86 
MN eb tose Sonat. bs spi seadie des 146 73 





$434,678 05 


RMN o nss cogs cose qpee ebbe ve $65,075 00 
MU Nos. gas ceed eset abes ogee tate 336,678 18 
Revenue, interest ane dividend....... 3,624 86 
Open accounts payable ............. 26,385 O01 
ER aa oanl sensi ond 540 %,0' 2,915 00 

$434,678 05 


The office of the company is at Freeport, Illi- 
nois, The officers and directors are: 

President—G. A. Tuomson. 

Directors—Elijah Northey, Enoch Chamberlain, 
L. H. Bowen, H. A. Mills, Duncan Mackay, 
Thomas Long, Chancellor Martin, Edward P. Bar- 
ton, Frank Smith, William Shannon, Marshall M. 
Strong, R. A. Knapp, G. A. Thomson. 

Superintendent of Construction—R. W. Suiru. 

Secretary and Treasurer—Hyatt Sinciair. 





Erie Railway. 
The earnings of this road for the year ending 
Sept. 30, 1862, were: 


From passengers .... .......0. see $1,096,196 60 
| ee eee 6,642,914 68 
From other sources .............. 124,861 40 

MR Gcés 20cc cess. 6 . $7,863,972 68 
Transportation expenses... . 4,391,393 89 
NN 6 eek MISE ots 8 de Ses 1,577,980 47 
Taxes, rents, ferry, &c............ 479,086 73 


Total . st . $6,448,411 09 

Net pons a = the the year alley Sept. 30, $1,- 

415,561 59, which is 7 per cent on the capital 
stock, both Preferred and Common. 

The amount of capital stock of both issues is 

$19,973,200. The funded debt on the 30th of Sep- 

tember was $19,831,500; the floating debt was 





$480,665, which has since been paid. The cost of 
the road and equipments is $39,985,202 13. The 
equipage consists of 225 engines, 187 passenger 
and baggage cars, and 3,040 freight cars. 
Canadian Trade for 1862. 

We learn from the Canadian News some inter- 
esting facts in regard to the trade of the St. Law- 
rence during the past year. At present but a 
small portion of the Western trade goes to Mont- 
real. The amount relatively to that which passed 
over the Erie Canal was but 11 per cent. in 100. 

More light houses are wanted on the St. Law- 
rence river to make its navigation secure. A ten- 
dency to equalization in the rates of freight as 
between Montreal and New York, and Liverpool is 
however perceptible. 








Railroad Earnings--Weekly. 
The traffic of the py Western Railroad for 
the week ending Jan. 2, 1863, was as follows: 


NR ions igh on ws de. down a sete $17,507 75 
Freight and live stock. .............. 88,091 32 
Mails and sundries.................. 1,286 97 

Tetal.' 20. ; a 886 03 
Corresponding week of 1862......--. 5,805 19 


Increase ..... .-- $3,919 16 
The earnings of the Chicago and Rock Island 
Railroad for the 1st week of January, 1863, 


I iis cin in shine a dy 4:6 ska ae sow 4c $31 977, 00 
Same week, 1862 ................... 29,880 00 


$2,597 00 
The earnings of the Chicago and Alton Railroad 
for the 1st week of Jan., 1863, were. . .$17,129 18 





Increase 


ee ee eo ee 


Memabn Wobic; 1963). 51.6. aidie 3) os 00s 15,552 56 
WOITOOED ooiso occu cece vene sece ee $1,576 62 
The earnings of the Michigan Southern Railroad 


for the lst week of Jan., 


1865, were... 
Same week, 1862 .... 


.$47,777 00 
36,119 00 
. .$11,658 00 


Increase. . 7 
The earnings of the Michigan Central Railroad 


for the 1st week of Jan., 1863, were. 568 91 
Same week, 1862 . . . 46,121 56 
ee ee eee $5,447 35 


The earnings of the Galena and Chicago Union 
Railroad for the 1st week of January, 1863, 
were. .-. $27,527 42 
Same week, 1862 . «sr 21,957 97 





Increase $5,569 45 
The earnings of the Illinois Central Railroad 


Company for the 1st week of January, 1863, 


ee ee ee 








IN, ca wiaine se eho h nad +, omen, ik need $51,075 75 
ME ok nkt omreitens shoe mean ah-we 43,627 7 
Increase. . : .-. $7,448 01 

The earnings of the Cleveland and Toledo 
Railroad for the 1st week of January, 1863 
Mn cab cath caps ctes baer bate vetoes $31,484 00 
eee WHER, 1SOR 5 ike See e de ce 20,067 00 
Increase. ... .-- $11,417 0 


The earnings of the Grand Trunk Railway for 
the week ending Jan. 3, 1863, were: 





N55 oy x's <000 5 winds vous shine $20,769 54 
ints are SUOTIOE . 0. <6. 4005 cn seisentes 8, -— 
Freight and live stock..... . 65, 397 
——— 
Total. - $96,146 7 
Corresponding week, SO Sistas ts 92,293 77 
[MORONS . 00 ccc cose ccce coee 92,002 ¥ 











for 


=2 | Oo a1 
12 02 =1 co 0° 


16 
and 
863, 
00 
» 0 


i 00 


road 
9 18 
2 56 





6 62 
road 
7 00 
19 00 


—-—_——— 


8 00 


road 
68 91 
21 56 


47 35 


Union 

1863, 
27 42 
57 97 


569 45 
ailroat 

1863, 
075 75 
627 74 


448 01 


Toledo 
Aes 863 
‘484 00 
) 067 LY 


— 


(417 
iway for 


0,769 54 
8,980 0 
5,397 2 
—_——_ 
5,146 75 
2 293 vi 
nee 


2,852 98 
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RAILROAD EARNINGS—MONTHLY. 


i New York and Erie: 

















January. February. March. 
4 49. 


copacdes sdustesebeus once cesuacsscccs SEMEN Eee 960 

36,633 37,426 49,104 

67,862 56,876 78,265 

104,802 111,889 159,188 

9,068 115,625 158,007 

1 152,459 119,973 121,272 
i and Alton : p 

1860... 55,123 74,690 

715,621 78,361 

62,350 138,238 

67,307 064 

55,497 68,116 

66,703 77,408 

63,975 77,007 

90,607 75,676 

; 18,272 25,393 

Se Biel Cin ames ee 18,569 19,535 22,970 

MI ie hain icc ican dciccaadoneb Scena ae 33,408 46,346 

wien ined iwkcninae died ais SkeSaccenpend 48,325 48,651 59,920 

oe EE er PPE He | 46, 49,103 59,249 

Cleveland, Columbus and Cincinnati: 

ERS, aopeniaagE BOP § 70,492 68,138 88,528 
Patten cone cows case sate cteecenc ---- 73,072 72,739 91,520 
LE TT --- 69,287 70,724 83,965 
ee -- 73,913 67,610 83,392 
Sena ----132,620 112,606 103,912 

Cleveland and Toledo: 

Ss iahstesichertresdcaquiconnniioimascspearsalliomctce 65,211 54,975 90,957 
--- 59,856 56,779 75,709 
eS eRe ins epee 78,170 67,210 86,260 
18 RRL PEAS a 76,918 oo 

cmt dada ehine pet aoa 88,468 103,175 
Cleveland and Pittsburg : 

TER, ee 59,964 83,408 

 nceeeentoriee a a 78,447 90,300 
Erie: 

EE. a ee Le 376,357 328,047 461,495 

NER ae a A ae panes Gare a 304,708 319,593 372,296 

be eR eS 354,000 345,000 33,311 
SRY I i ils Sh i 404,507 391,932 458,560 
__ Ra is ei a. Re 695,607 603,030 636,615 

Galena and Chicago 
RR ee ee ee 85,320 74,181 103,912 
: _,.. SER Sire RSIS Ie 62,421 66,943 92,921 
SEE as ee et 2 ee 60,653 62,698 80,793 
_ JE aes oh 97.253 76,859 101,600 
adie tnmrainnisinrapemanssbitiedcal 106,979 105,423 74,346 
a River: 

Se ee eee 176,573 163,837 179,423 
1859 alti istite enleaunitiicsainenetanadiinectninsaiena eens 192,161 190,589 175,77% 
oa EE TE SPT 212,714 209,422 161,047 
ss eS ROG eit 223,157 205,343 167,560 

281,568 308,963 

116,470 163,848 

134,311 154,690 

186,189 213,080 

370,268 226,966 

150,809 161,801 

36,670 44,269 

45,689 52,159 

ae Oe EE ‘055 54,786 57,920 

Milwaukee : and Prairie. du Chien: 

ete, amare SHEL 32,301 39,501 
SRSA CS EE 64,246 44,027 3,637 
Tit cece ck. 2s ee $3,903 62,907 47,010 

a Southern & Northern Indiana: 

_ ae coe. > + 104,345 106,828 143,626 
1860 SEES RTE TOME EP BREN 131,467 119,833 166,454 
Dei sinhin niecapaabiasiormianiadinn unk ee 140,925 116,933 153,170 
RENE ST IE) ee 163,152 153,728 153,100 

eigen Central: 

Dpbeticcnepansicutt wipe cconencs antag. SR eee 
fae a CRRPURMCERES aCe 386 102,959 151,864 
| SRR ee IST 110,712 + =:107,749 +=: 160,311 
eR Pe EE 142,334 119,764 151,671 
| ERE SS PSO 6: 230,159 159,658 151,902 

New York Central: 
DR ita dicate acne ness cite ebacdeee 890,431 537,858 
OSS 7 Renae a 380,349 370,544 $09,211 
| ee peepeaensi aes: 387.128 402,530 561.078 

ES ST Clty 489,065 429,793 627,051 

0 SEE SR RT 749,163 631,956 710,814 

gD) C5 a ee | 79,124 76,611 93,148 

Be Se a ey 91,990 $4,209 88,278 
heh narhantiiahadaeaaae 95,666 88,598 
Ss a a a ne a oo seek eee 108,495 88,201 88,790 
oi dase anda aastrens eee 96,839 103,020 
Norwich and Worcester : 
1861 | 2 CR ata ae Sere 16,260 16,524 21,454 
ei i ec a i IE 22,069 18,864 24,250 
Phi pone and Reading: 

dudlodsalised coseabesusns cess eenwecll 103,492 116687 168,102 
1859 Lciitoc cat occa kee watawenatsed 146,722 155,327 188,609 
RE Rete ebeormaear aby Ae: 163,551 171,841 257,410 
WOR sctcccst ot3cdesce the eR tie code 161,106 160,538 191,266 
te = Oe kt 192,216 217,161 244,423 

Pittsburg, Fort Wayne and Chicago: 
SS, AT Rn DRA eee Nt eats ICES TN 139,951 152,574 192,779 
Wisi cniaicica deig sandenceenan' sane 262 202,071 265,735 
EOE ip 293;420 274,258 295,778 
Talodo and Wabash: 

See ee ere eee 45,780 34,743 59,107 
1850 ORI & 89,097 39,440 62,787 
| SS aE Oy ©: 43,867 43,003 64,605 
Mas idcdcads once tubs telatcbernee dae 59,604 47,045 2,514 
NE ey F - 82,235 47 142 56,006 


April. 
45 


58,881 
74,056 


178,465 
131,814 
149,342 


63,995 
65,358 
75,277 


92,120 
71,792 
89,170 
76,609 
71,076 


38,535 
25,881 
48.919 
60,410 
54,351 


93,872 
80,025 
79,701 
95.081 
114,885 


84,149 
76,032 
90,324 
87,915 


99,511 
100,695 


557,985 
380,343 
457,161 
547,174 
605,755 


141,334 
88,708 
93,254 

103,795 
90,180 


112,614 
121,123 
134,606 
139,751 
202,346 


179,991 
153,644 
192,282 
192,054 
183,484 


50,532 
67,245 
56,353 


45,811 
49,102 
61,759 


145,258 
170,842 
186,951 
193,120 


223,010 
143,143 
165,741 
172,614 
175,696 


668,425 

78,563 
585,141 
$89,638 


770,223 , 


86,000 
90,517 
90,463 
94,630 
94,957 


24,488 
26,748 


+ 203,965 
215,475 
248,110 
252,154 
258,674 
182,566 
210,675 
232,695 


May. 
46 


56,174 
67,589 


229,081 
169,100 
182'585 


86,211 
75,250 
86,749 


80,595 


89, 172 


40,893 
28,291 
62,392 
84,891 
86,429 


82,968 
82,835 
85,990 
96,435 

119,984 
62,555 
55,652 
65,907 
65.302 
77,313 


101,792 
116,973 


473,366 
349,953 
393,409 
506,610 
575,344 


157,954 
122,008 
115,505 
165,707 
158,194 


128,132 
141,269 
156,281 
150,808 
192,442 


161,090 
144,894 
217,202 
199,488 
192,077 


69,624 
113,472 
125,999 


59,082 
112,266 
130,211 


138,084 
175,481 
170,362 
202,000 


185,727 
127,145 
158,510 
149,550 
186,039 


510,197 
409,628 
551,700 
677,073 
736,114 


77,669 
91,868 
89,577 
83,856 
94,157 


23,860 
27,098 


216,784 
225,464 
265,011 
263,917 
283,996 


188,831 
216,501 
277,009 


56,531 
60,026 
68,731 


79,310 
106,845 


June. 
44,603 


45,993 
62,167 


163,813 
149,186 
225,082 


76,426 
63,761 
88,223 


95,466 
72,392 
100,43 
90,621 
86,841 


43,899 


210,728 
110,656 

93,449 
162,823 
215,708 


95,219 
115,444 
129,996 
122,683 
151,427 


154,193 
149,592 
189,548 
173,941 
240,566 


50,780 
108,003 
112,000 


48,797 
141,771 
144,915 


122,796 
134,688 
161,391 
191,500 


170,847 
119,770 
123,085 
133,620 
174,001 


432,195 
447,813 
495,943 
558,743 
610,417 


82,529 


Suly. 
44,040 
46,417 
59,523 


154,723 
169,465 
220,211 


81,453 
73,474 
89,216 


82,374 
67,076 
82,895 
88,410 

114,057 


115,316 
178,432 


883,322 
361,819 
319.955 
372,705 
587,010 


157,285 


190,456 
114,731 


159,769 


124,299 
139,102 
196,000 
189,279 
249,929 


37,429 
107,117 
108, 721 


101,710 
127,273 
126,558 
181,000 


143,872 
108,303 
128/393 
123,377 
172,189 


458,664 
504,217 
544,494 
523,138 
749,571 


88,582 
91,190 
100,639 
92,802 
101,857 


25,666 
32,495 


257,456 
248,862 
314,806 
289,987 
388,725 


August. September. October, 
oF —— 06,668 tober, Pp Rerabe. December. Total. 


70,815 591,304 
43516 51,212 73482 79/409 783 
51429 74034 - 83,824 84.478 sean , suse 
230,022 225,896 241,064 158566 11 5,309 
188,478 , 226,009 210/404 Teo, Jor one 
212,812 270,816 304,943 2525934 290,789 Saao'aas 
635 94,928 += 107,758 += 78.751 «64.987 
136,897 141,174 122.487 «104,954 , rr 
763 114612 + 110,350 106,089 hip —_ ctw 
83,385 94,985 92760 13883 49 
87,233 120,053 126,090 1ootae 82250 cere 
139,049 134,500 145,889 92873 «T5457, ABL'008 
130,542 154,084 152587 193819 118753 1261 0G0 
109,216 145,807 158,127 137408 134,522 1 '3 28/375 
27.761 37,499 31,144 
28,536 51 55,831 003 roth sonia 
49,571 80,819 108,787 74.831 «58554 75'754 
60,627 87,167 105,146 ~—— 81,206 55190 855) 
62,263 1, 125,695 107,785 91263981157 
112,138 114,218 106,055 104,866 Ba. 4g 
92,652 97,614 073 Oe 84,926 z nteth 
118,539 119487 107,672 71,402 1,078,492 
106,535 120,798 185,050 140,561 —164°916 004 
168, 170,565 172,296 164200 i 
60,889 83,924 79458 75,698 
61,791 72389 79,673 6,304 Foyt 700,296 
66,573 84,803 406 = 82.467 89.400 499 
60,285 640 98,528 = 88401105, 955,959 
79,655 100,072 113,730 124,689 160,710 —_1,186°504 
85,163 120,977 1081 
ee ee ee Se ee 
380,373 375,250 456,226 436,899 ag 
369,114 455,235 465,959 36,608 “1704 ry rest 049 
477,642 : 587,242 561448 419'793 e 5,235,424 
419,010 515,048 719,354 734108 = 702071 6° 202'048 
609,881 764,448 . 910,985 903,016 921,867 _—8°329°748 
122,351 161,949 141,658 103.813 
119,280 803 195,934 193'907 Same Tsovnat 
166,541 219,528 252,108 142,658 + 94°860 1462762 
150,359 200,276 221,326 172,700 122'309 +—«1°790'896 
121,199 188,370 208,575 159,530 143,498 1700'458 
139,489 140,872 140,783 197 
156,164 156,973 170,167 157443 282068 T panies 
29) ; : 169,549 220370 —-2'075,822 
135,299 146424 193'961 _j97 ‘ ‘ 
193,442 212.118 239,911 0/088 Pr 2000 970 ; 
” 
202,953 218,861 184.776 156,088 
181,612 246,829 245.3 250,742 ioneee Pert 
ie goat Sat ee ae eae 
7 7 ? 
934,046 400,436 385,357 geg7ig. «fet — 
52,570 89,847 147,192 += 95,816 ~—sg0.868 
76,319 112485 177’ ‘ : Psy 
123,576 138152 _— _— ee ae 
. 60,229 139,761 163,615 += 90,900 «44.805 
90463 184,726 177,879 - 130,184 7,990 ‘oeee 
76, 109,661 154,869 122272 = 62057 ~—«1'163,948 
151,170 173,870 218.465 
196,821 233,851 273'722 pepe ieee 2068300 
178,773 235,600 276,181 231,265 + 189,077 —-2'189'077 
226,819 276,109 + 325,018 084 } 2,649,169 
176,061 224,574 200,868 «156,298 130.108 
150,366 210,837 226,077 181,617 —_132'949 i 788. 416 
utes an Sora Mapp dutat lahat 
982 ' 2,089 200,134 2° 
216,624 295,956 322,369 307,475 958 greats 
538,048 653,373 653,061 600,920 
501,920 743,509 709,671 637,792 oatisee Font 
607882 868,085 811,458 730,736 623.047 7,154,622 
562) 696,175 _ 927,036 952,060 872985 7'996.783 
752,841 892,744 1,004,721 96318 
94406 81,135  87.a49 98 
100,118 97,218 ~——-97'857 86785 04554 r 102 828 
104,118 105,478 11173 99,461 100,141 ‘1175, 708 
if ad 91111 90,6 
108,223 99,485 107,093 «99,185 «195,715 Tassos 
29,581 31,968 35,494 
38426 40,819 + «40,087 35000 pat a 
247,069 254,740 269,464 242052 984.8 
. 76 9 
241 1605 264,622 283,646 288,619 245/977 2a 306 
208 388 ryt} py 200 er oeaig toe 
414,707 448.994 463/873 387 pis —. 
208,858 231,253 191,138 
248,031 270,086 —-362°071 ‘ ; 
277/380 397/525 °b0 302016 en - sma 
112,024 104,119 95,915 981 41 
2157 74,421 s1'839 40 137156 
124,381 103408 124,308 77,663 60/848 f 
joss 262882 137,086 74 1,172,103 
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(*) signifies that the road is in the hands of receivers. (+) that the cSmpany is in defaalt in its interest. “S. F.,” Sinking Fund, 


AMERICAN RAILROAD BOND LIST. 





“var.” that the bonds fall due at different periods, 





Description, 


Interest. 





Description, 








Alabama and Florida : 

MOrigage «200-00 -n00 nee enn 

Convert, (guar, by Dir,)..-.--.- 
Alabama and Miss, Rivers : 

State (Ala,) Loan.... ...--.---- 

Mortage .... -.00 s-<5 nse 
Alabama and Tenn. Rivers : 

lat Mortgage convertible 

2d Mortgage ........---.-.---- 
t. and Canada ; 


Albany, 
lst Mortgage 
Albany and 


Andr 


Ohio e 


N. York “ 


Atlantic and St. Lawrence : 
Dollar Bonds (Coupon) 
Sterling Bonds (Coupon) -...... 
City of Portland Loan (Coup.)| 2 

Baltimore and Ohio: 

Maryland Sterling B'ds of 1838. 
Mortgage Coupon 
“ “ 


“ “ 
uw “ 
Balt, City Loan of 1855 
Bellefontaine and Indiana: 
let Mortgage convertible 
2d Mortgaye - ---.--.- .--.-- --0- 
Belvidere Delaware : 
lst Mort, (guar. C. and A.) -.-. 
24 Mortgage (do.)-...--.--- <<. 
3d Mortgage (do ).......- ---.-- 
Boston Concord and Montreal : 
lst Mortgage ........-..-----<- 
Ist Mortyage ..-.--.-..--- onece 
2d Mortgage Coupons .. 
2d Mortgage Coupons ..-.-.-.. 
Sinking Fund -....-..-..---¢--<- 
Boston and Lowell : 
Mortgage ..-- --.« 000 ----- «000 
Butfulo, New York and Erie: 
lst Mortgage coupon.-......... 
2a Mortgage coupon ...-.-.--.- 
Buatfalo and State Line: 


lst Mortgage 


Income 4 in ‘59, § in ’62) 
Unsecured .-.. 
Special rie and North-East -. 
Burlington and Missouri : 
lat Mort, on 1st Division 
Cairo and Fulton (Mo,) : 
Btate (Mo,) Loan 
Carden and Amboy : 
Mortgage .....---------------- 
Mort, (chgd from Ster!l’g) 
Mortgage .-..-.-.------------- 
Mortgage .-.. -...--<<--------+ 
Bterliug (£210,000) 
Sterling (£225,000) 
New Loan (ise’d $337,000) 


Catawiasa : 


Loan of 1860 .... .-«= ---<---00- 
Cayuga and Susquehanna : 

lat Mortgage -...~-.+ --02------ 
Central of Georgia : 

Mortgage .-...-- @ nnenecnce case 
Contral of New Jersey : 

let Mortgage --.-..-.. --.--.---- 


2d Mortgage 
Ventral Ohio: 


lst Mortgage W Div...---.-.-- 
let Mortgage E, Div. -----.--.- 


2d Mortgage 


3d Mortgage (8. F.).----------- 

4th Mortgage (8S, F.) ..----.---- 
Charleston and Savannah : 

let Mortgage (endorsed) .....-- 

2d Mortgage .... 


Cheshire : 


Bonds of '63, ’75, 77, ’80 
Chicago, Burlington & Quincy : 
Trust Mort, 8. F., convertible.. 
“ “ 
Plain Bonds, dated Sept. 20, 1860 
2d Mortgage, inconvertible. .... 
Chicago and Aurora, Ist Mort.. 
Central Military Tract, 


“ “ 


Chicago and Alton: 
ist Mortgage 
lat Mortgage pref, 8. F. 


Income 


Chic and Milwaukee : 
tot Hastatee (convertible) ..... 
Eetate...... 

and 


Cblenge Rock Island: 
Lat Mortgage --..rn--n0-n--00 


Ee Amount. 
a7 


ast 


est Stockbridge : 
Albany City (8. F.) ---. -------- 
gin aud Kenebec ; 
Million Dollar Loan... 
$1,100,000 Loan 
Ntock, convert, (Coupon) 
Atlantic and Great Western : 
Penn. Division, 1st Mortgage -. 


occ fo + 


Sam e317 


SAstsIs SI QO S4Ss38S2 SGA a3 OOGeaon 


a cfc @eGcgrocarn oo 


aT 


ee ee 


aSeIeIeIs3 sii 


aD 


Le 





EB ccas-enee casencee 
































Interest, 
os o 
When Where s s 
payable. payable. alg 
Jan. & July. | New York. |1872 |--.. 
eases eat EE Se ee 
March &Sept.| New York. |1857 |---. 
Jan, & July.| Boston. *66-?76) -... 
June & Dec. |( Portland ) |’6164) 70 
ns “ or 1890 79 
~aongen -------|( Waterv. }/’63~66).... 
Oct. & April.) New York. |1877 | 77 
“ “ “ “ 1875 17 
“ “ “ “ 1879 80 
April & Oct.) Portland. |1866 |---- 
Nov. & May.| London, /|1878 | 97 
Various. |N.Y., P.&Bos,|’68~70) -~~- 
sapeaitnanieiii a LS meee ss 
April & Oct.| Baltimore, {1885 {100} 
Jan, & July. « 1880 /|1014 
Jan, & July. “ 1875 {102 
Ja, Ap. Ju.Oc, -* 1867 /|103 
Semi-ann’ally. . 1890 |107 
Jan, & July. | New York. |1866 | 55 
“ & “ “ 1870 — 
June & Dec.| New York. |1877 |..-- 
March & Sept.| Princeton, |1885 | 95 
Feb. & Aug. “ i ae 
Feb, & Aug. Boeton, 1860 |.-.. 
“ “| New York, {1860 | 914 
Jan. & July.) Boston. [1870 |-... 
. “| New York, |(870 |.... 
" “ Boston. 1889 |--.. 
Jan, & July.| Boston. 1873 |..-. 
June & Dec.| New York. |1877 |1024 
May & Nov.| “ « <occe-| 86 
April & Oct.) New York. |1866 [107 
Jan, & July.) “ és OR, testa 
“ “ “ “ 1864 caida 
“ “ “ “ 61-70 butte 
Feb. & Aug.) New York, |------ ooes 
sleepin aciiih wdleeanccnie cone ten "78-'79} .... 
Semi-annual.| New York. |1864 /104 
Ma London, {1889 {100 
» New York, /1863 |... 
“ “ 1875 |1034 
S London, /1864 |--... 
“ “ 1864 aoa 
= New York. |1870 /104 
May & Nov.|Philadelphia, |1880 |-.-..- 
Jan, & July.| New York. |1865 |.--- 
caus ence case ce] conn co ecce case 1863 |~<<- 
Feb. & Aug.| New York. )'65270)110 
May & Nov « 1875 (100 
May & Nov.) Zanesville. |1861 | 81 
¥eb, & Aug. se 1864 | 80 
June & Dec.) New York. |1865 V7 
. 748 «11886 |---- 
“ “ “ “ 1876 17 
Jan, & July.) Boston. var, )104 
Jan, & July.| New York. /1883 /122 
“ “ “ “ 1883 Ee 
March &Sept.| “ ‘“ 1890 : once 
uly. Fr'nkfort 0,.M.|1890 |---- 
Jan. & July.| New York. |1867 |-.-- 
“ “ “ “ 1864 a 
May & Nov.) “ ve 1868 | -... 
March &Sept.| “ _ 1876 | ~--- 
May & Nov.) New York. |1874 | 70 
cone cos ae eee) ae en 
eid & July.| New York} {1870 [111 





Chicago and Northwestern : 
1st Mortgage (preferred)....... 
1st Mortgage (general). ....-.-. 
Bonds issued for coupons of do, 
gS aS 
Appleton Extension Bonds--.. 
Green Bay Extension Bonds... 
Flagg Trust Bonds-... .... .... 
Cincinn., Hamilton and Dayton : 
1st Mort-age .... ..........--- 
ie SIND chiki ciet catmncouns 
*Cincinn., Wilm, and Zanesville : 
pS eee 
2d Mortgage -..... 
8d Mortgage -.. 
IN6GERO 0 <n acco 
| EEE 
Cleveland and Mahoning : 
STINE Svedtnkn ccteidiines 
Fe OOD Grtnteenscnhibadinwnn 
SG TRIE  nenccces wnsenccnce 
Clev., Painesville and Ashtabula : 
2d Mortgage sasetideesaiaciaaiaieciaiadian 
Spesial (Sunbury and Erie) -... 
Dividend Mortgage ............ 
Cleveland and Pittsburg : 
1st Mortgage «Main Line).-.-.... 
2d Mort; (M, L.) or Ist Extension 
3d Mort.(M. L.) or 2d Extension 
4th Mort. (M. L.) or 3d Extension 
Clev., Columbus and Cin,: ~ 
1st Mortgage, Coupon ........- 
Cleveland and Toledo: 
Junction Ist Mortgage Ist Div.. 
Junction Ist Mortgage 2d Div.. 
Junction 2d Mortgage .......... 
Tol., Nor. and Cley, 1st Mort... 
Tol, Nor, and Cley. 2d Mort, .. 
Junction Income -..........-... 
C, and T. Income Mortgage --.- 
©, and T. Income convertible) 
C. and T. Income (convertible) 
C.and T, Dividend (convert,).. 
. and ‘T, Income (convertible). 
. and T. (8. F.) Mortgage..... 
Columbus and Xenia : 
Dividend (due 1860, 61, 62, 66) 
Connecticut River : 
ED ccclisiidiuihiicnitntliamiien 
Connectic’t and Passump. Rivers : 
Bie NG oct cnen cteaintos 
Cumberland Valley : 


Pi 


ce 


Ist Mortgage cca .c00 cn -oce cone 

D0 TRAGEIES cece cnc ccenccee - 
Dayton and Michigan : 

Ist Mortgage nce ccc cone. cocce . 

2d Mortgage ....... acces enacce 


Dayton and Western : 
SP NED ns ence nttiiamenss 


TE UI mncccnnnesmieceses 
Delaware : 
a 
GENUS icirenenentionhene 
a —! 
Delaware, Lackawanna and W’n : 
BEF IES cniincun cightiionen 


lst Mortgage (E. Extension) --.. 

Sd Mortgage <.ce cece cece cacoce 

Income (due 1862, ’65 and ’67 -. 
Detroit and Milwaukee : 

lst Mortgage (convertible) ....- 

SE WORCEASS once cececcscesscce 

3d Mortgage (convertible). - 

4th Mortgage (G. W. R. R.).... 
Dubuque and Paeilic : 

New Construction .....--...-- 
Dubuque Western : 

IP BRAND cnco sens ctsaccens 
Eastern ( Mass.) : 

Income (due $75,000 annually) - 

2d Mortgage (convertible) ..... 

8d Mortgage (convertible) ..... 

1stM.(State)$75,000 a y’r after’ 64 
East ‘Tennessee and Georgia : 





State, Ist Mortgage ....-...-... 
Endorsed by State of Tennessee 
Mortgage (ordinary) -......... 


East Tennessee and Virginia: 
State, ist Lion .......20 20 ence 


Endorsed by State of Tenness.. 
ist Mortgage (after State)...... 
Redeemable in Stock .......... 


Katon and Hamilton : 

lst Mortgage .... ccc cece ccecce 
Erie and North-East : 

Exchanged for Buff. and St. L.. 
Florida :— 

Internal Improvement (State) . 

Free Land, 2d Mortgage ...... 
Florida and Alabama: 

Internal Im errsomens (State) - 

Free Land, 2d Mortgage ....... 
Florida, A tlantic and Gulf Centr.: 








6 

5 
450,000} 6 |Feb. & Aug.) Boston. 18™ il 
500. 5 





SS) ieee seadeaee isd 1891 





Internal Improvement (State) . 
Free Land, 2d M 


origage .-..-. 


Ek a ee 2 Rake 





= “7 Interest, 
5 5 ¢ 
g 3 When Where ate 
< | payable. payable. Ala 
1,250,000} 7 |Feb. & Aug.| New York. |-...... Ill 
600, 7 « “ “ “ snaiaaal a 
756,000} 7 |May & Nov, “ a 9% 
2,000,000} 6 | “ « Re . cone ne|' $8 
184, 7|Feb. & Aug) “ hehe 9 
300,000) 7; “ ° « | & i on 
245,000} 8 |Jan. & July.) “ ee ee re 
394,000} 7 |Jan. & July.| New York. /|1867 |i0 
950,000] 7 & Nov| “ « ~ }1880 | 9¢ 
7 & July.| New York. /1869 |... 
7 . 
7 
250. 7 
1,000,000] 7 
850,000} 7 |Feb. & Aug.) New York. |-...../103) 
SET Cn cnnccmnmante as cowe sone cane wn | nme ce| ccs 
ganda séeshdnticieetedivataali, 
228,000} 7 |Feb. & Aug.| New York. |1862 | 93 
500,000 7| « hl «11878 [oo 
900,000) 7 |........ deen as|ocescccacunens 1880 |... 
800,000) ¥ |Feb. & Aug.| New York. [1860 |102 
1,189,000) 7 {March & Sept.) “ ys 1873 {100 
1,166,000} 7 | “ « * " 18% | % 
1,059,028, 7 | « a | « © | neon] 8 
509,000} 7 |Jan. & July.| New York. |'64~90).... 
299,000) 7 |April & Oct.| New York, {1867 | 6 
219,000} 7 |June & Dec.| “ - 1872 | 6 
1,000| 7 |May & Nov.) “ « 11862 |. 
521,000] 7 |Feb. & Aug| “ « . 11863 | % 
200; 7 | « «| « « 1863 | % 
27,500} 7 |June & Dec.| “ “ 1862 |... 
104,400) 7 |March &Sept.| “ 2 1863 | % 
174,000} 7 |Jan. & July.|------.----... 1864 |... 
6,000} 7 | “ | ence cone cncw ce LOOk « |e. 
161,495) 7 |April & Oct.| New York. [18%5 | % 
89,000] 7 |March & Sept.) “ “« {1870 
" 


Jan, & July.| “ e 1885 [1 


115,900|...|June & Dec,| New York, jvar. | 


250,000) 6 |March &Sept.| Boston, [1878 |... 
800,000} 6 |June & Dec. Boston. 1876 | 10); 
161,000} 8 [April & Oct.|Philadelphia, |1904 |... 
109,500 8 “ “ “ “ 1 = 
300, 8 |Jan. & July.| New York. |1867 |... 
2,700,000} 8 | “ «“ * « 1881 |... 
800,000} 7 |March & Sept.| New York. {1880 | i 
ial 717 “ " “ 1880 | # 


600,000) 6 |Jan. & July.|Philadelphia, |1875 | % 
100,000} 6 | “ “ « 1875 |... 
170,000] 6} “ « “ 1876 |... 
900,000|.../April & Oct.) New York. [1871 {11} 
1,499,000/...| “ & = “ 1875 {ii 
000) ...|March & Sept.| “ a 1881 {1h 
i ily es TET. var, | # 
2,500,000 7 jJan, & July.| New York, |1875 | @ 
1,000,000 8 “ “ “ “ 1866 |... 
750,000/10 | “ & « & 1863 ° |... 


June & Dec. Boston, 63-64)10 
Jan, & July. 


Ja, Ap. Ju.Oc., ™ var, 
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ds aed (*) signifies that the road is in the hands of receivers, (t) that the company isin default in itsinterest, 8, F.,’ Sinking Fund. “var,” that the bonds fall due at difterent periods 




























































































































r=] ¢ Interest. 4 i¢ Interest. 

Description, s = P c Description, 5 = gs 
g = When Where g = § 2 When Where ¢ 2 
<q | payable. payable. Q ¥ | payable. payable. A lm 

Galena and Chicago Union : : Memphis and Ohio : 
lst Mortgage Coupon ......... 1,971,000} 7 |Feb. & Aug.| New York, |'62~63/109 || State (‘Tenn.] Loan.-..-~-.. ----|$1,340,000) 6 |-...-...-222-.| --20 oe eee eee ee pe 
1st Mortgage (Extended). .... 22,000} 7) “ “ * “ 1882 115 } |Michigan Central : 
2d Mortgage (8. F.) Coupon ...| 1,411,000) 7 |May & Nov.) “ “ 1875 {110 Ist Mortgage Sterling ....------| 367,489} 6 |Jan. & July.| London, {1872 | 98% 

*Great Western, Ill : 1st Mortgage St’g (convertible) -} 600,000) 8 |March & Bept. e 1869 | 84 
Ist Mortgage Western Division| 1,000,000/10 |April & Oct.) New York. |1848 {110 || 1st Mortgage (convert.) Dollar..| ‘2,598,000 8 |“ “IN. Y.& Boston} 1869 [112 

“ Eastern “ 1,350,000} 7 |Feb. & Aug. “ 1865 110 1st Mortgage (8. F.), convertible) 4,434,000} 8 |April & Oct.) “ * 11882 {122 

Hannibal and St, Joseph : Mich. Southern and N’p Indiana: : 

Missouri State Loan (1st Lien) -/ 3,000,000] 6 |Jan. & July.| New York. |'73~87) 83 Michigan Southern, Ist. -....... 850,000} 7 |May & Nov.) New York. |1860 /100 

Land Security -............-.. 5,000,000] 7 |April & Oct.) « “ 1881 | 65 Northern Indiana, Ist.......... 904,000) 7 |Feb. & Aug.) “ « 11861 /103 

Convertible Bonds -........... 1,360,000] 7 |Jan. & July.) “ « 1883 |..--|| Erie and Kalamazoo -.~..-.--.-| 300,000) 7 March & Sept, sd - 1862 |.... 

9d Mortgage. <. <<<. ..02 -<20-c2e 1,200,000] 7 |April & Oct.) « “ 1889 |...-|| Michigan Southern, conv, -...-. 44,000; 7| “ 7 = - 1863 | 854 

Harrisburg and Lancaster : Northern Indiana, conv, -..--.-| 100,000] 7 |Feb. & Aug.) “ 8 1863 { 81 
New Dollar Bonds ....-...----| 661,000} 6 |Jan. & July.|/Philadelphia, |1883 /103 Jackson Branch....-.. 2 cone enne 128,000) 7 ~ - * 1863 | 88 

Hartford and New Haven: Goshen Air Line.-.........----| 1,116,000} 7 | “ 0 « « 1868 [105 
Ist Mortgage ..............-...| 927,000] 6 |Feb. & Aug.| New York. |1873 | 99 Detroit and Toledo.--.. ...---.- 000} 7 | “ - 2 “e 1876 {100 

Housatonic : ist General Mortgage (8. F.)--.-| 3,030,000} 7 |May & Nov.) “ « 1885 1104 
Ist Mortgage -......... we----=-| 189,000 6 |Jan. & July.| Bridgeport, [1877 |.-..|| 2d General Mortgage.......----| 2,572,000) 7 nae “ {1877 (100% 

Houston and Texas Central : *Milwaukee and Beloit : 

State (ist Lien) Loan .......--. oh eo es es ence) |) 106 BEMIGRES 220 -cdo cpeseanceee CRO RORE fetes -- --oo nclncnonsesusinne a 

Mortgage ---0---.sann---0-----| 125,000) 7 |... ----------|--22---2---- 2+ 1866 |....| |Milwaukee and Chicago: 

Hudson River : Ast. Mortgage ces cece cnn nncens-=] 400,000) 8 |... - 2-22 20] nnn nnce cone ae on aan 
Ist Mortgage -.............----| 4,000,000} 7 |Feb. & Aug.) New York. |'69~70)120 98 TEINS ceca neccnpngeancncs| GORE ¥ Vaanciesnn amen scl osaineiaiinat ea, 
2d Mortgage (8. F.)....--..----| 2,000,000} 7 |June & Dec,| “ « 1885 {113 | |*Milwaukee and Horicon : 
$d Mortgage -... -...-...-.--.| 1,840,000| 7 [May & Nov.| « * 11875 {1074]| 1st Mortgage... ...--.---------| 420,000} 8 |... -... -..-.]..... aenen pment conn an| enee 
Convertible .........--.-....--| 1,002,000} 7} « “ « “ 1867 |106 98 MAURIE nn cccsic cobucnan vase}. - GEOE, © Lecncicovauanonstodensendes eneptiak A aa 

Illinois Central : Milwaukee and Prairie du Chien: 

Optional Right bonds....-....-|  38,000| 7 |Jan. & July.) New York. |1868 |----|| 1st Mortgage (Coupon)...-.....| 2,454,000} 7 |April & Oct.) New York. |1891 {100 

Construction ...............-.- 10,798,500| 7 |April & Oct.| London. [1876 [119 || 1st Preferred stock ... _— on 20| enon ne (108 

Construction .... ..... 6\ «& “ | New York. |1875 [119 2d Preferred stock. .... .-- on--=|_ 1,020,000) ~~~) 22 nn pone ee] nnn nnn e enon ne] nee nn Sik 

Eight per cent. bonds... 8 |March & Sept.) “ « ~ |1865 | ..--||Mississippi Central : 

Indiana Central : Ist Mortgage .... ....-.--.00-n00 $007,368) 7 | ---- 27 nconn cone] encs pone -ccnce ence ce| nace 
Ist Mortgage (convertible) .....| 600,000] 7 |Jan. & July.) New York. |1866 |----||Mississippi Central and Tenn.: 
2d Mortgage ....-..-....-..-..| 578,000/10 | « es BREET RY NET") ao-}1. State CEenn.) Loan. .nccecce ces} . §90,000)..6 bo. 2 c2cc cece oo] aos won conn ge] eonmar a 
Income --.~~---- ~--= ---= ---=-- SOP ptininnnn sncsvalacaesnan duiubee ....-.|----| |Mississippi and Missouri: ; 

Indianapolis and Cincinnati : ° ist Mortgage (convertible) --... 1,000,000) 7 |--.----------.|--.. ---.---- 22] -n00-- osce 
Ist Mortgage............-..----| 500,000] 7 |Jan. & July.| New York. |1866 | 85 2d Mortgage (8. F.) ------------ ,000) § }.--. ~~ -na0--|---- ---- -- 2 on] enne ne wep 
2d Mortgage -............----| 400,000} 7| « “ “ he Le: 85 Oskaloosa Division-.....-...-..- TNE iigos pon = anon onl o-ckani> oneemelata bee 
Real Estate Mortgage..........| ~ 200,000! 7 |_....-..------]____.. sy 1858 | 68 Land Grant... -..0.-caseun cae TPO 4 Tins cone wcas nel onpancoocqa= eel orepep Laos 

Ind., Pittsbburg and Uleveland : Mississippi and Tennessee : 
ee eee ee =--| 649,000] 7 |Jan. & July.) New York. |1870 |----|| Tennessee State Loan-......-.-- WR © bewcc teen ceda enlocnecessmenae -/1885 |... 
2d Mortgage -...-...--..-.--0« 814,000} 7 | « “| & a rem ----|| Mississippi State Loan-.....-.-.. ,  t § RE QREERERST. FF Ee 

5 a and Madison : 36t MAStERR nas cencrte sree oer! .. PIED keds bons embaningia thpwgneune 1876 |.... 

F ereee wasn nee ne mnecesenee| 685,000} 7 |May & Nov.) New York, /1881 | 83 | |Mobile and Ohio: 
effersonville : City (Mobile) Tax Loan........| 400,000} 6 
Ist Mortage .-... smnnnaneene---| 272,000) 7 |March & Sept.) New York, |1861 | 75 ‘Tennessee State Loan..-........ 674,860) 6 

_ 2d Mortgage .........-.....--.. 892,000] 7 |April & Oct.) “ « ~ 11873 | 70|| Alabama State Loan ...........| 389,410) 6 
Kennebec and Portland: . WIAA «Sin aidied litera acess 1,508,070} 8 
Ist Mortgage (City and Town)-| 800,000] 6 |April & Oct.) Boston. [1870 |----|| Bterling.....------------------- 878,035) 6 
2d Mortgage -........ sate ces ect 230,000) 61) « “ Augusta, {1861 |----|| Mississippi State Loan.--......| 200,970) 6 

r $d Mortgage ~...-...-....--.-| 250,000) 6t) « « “ 1862 |----||Montgomery and West Point: 

Kentucky Centr. (Cov. and Lex.) Alabama State Loan:..-<s<.-<s-|,.; 9B Beeson se ence conn on] sce ancencengeiemenen iin 
NR IIIIIIDY sere coining tiscechen cichigtt tend ee eee a Sere” -=--|| Mortgage (due 1860,’63 and 65).| 350,000) 6 |-.............|---.--..----.. a  Soawe 
Ieb PEO AGD eases ence wasn ewtn onl: BOOOON FT! nce | nc cl uc wees angel | ~~ REAPRREIED i nnishnten in waegeibaen tho); SERENE Ck ne stata naneail ning daina mane 1866 |.... 
td Mortenes (couvertible)..-.... 1,000,000 7 REE SPR WS wn ner .|--=-| |Morris a — Banking Co. : P 

cccoccsncaccvencase| 600,000) 7 |... occ econ cul coc cde neecee ery te tea | RES ee a Jity. 
Guarantee ‘ By Giovign =e SOREL B fr-v- neem ann] sas antennae core ae ce gage Bo 655,250) 6 |April & Oct.) Jersey City, |1876 |103 
ncinnati (exchanged) -... .-.. pF eee ie ees Pee seth ded ee ee ee Diao. “ 
oo 8 Keokuk, Ft. D, Moines and Minn.: ; F Pack ee tseaaen : chem: Hie SARRNNNNNND Uigton chica: is - 
City of Keokuk, 20 years -..... 400,000) st 1 ‘ 
uty 20 yea ig a, | ee Witt cnn Seen ea ----|| Mortgage (State endorsed) -.-..| 1,500,000} ---} 0. -...-.---2}---- 2 nn ne] awe a 

City of Keokuk, (special tax) ..| 150,000/10t|__-.__..__..__|_.__--------.-]---- -- ----||--Chat, and Olev. Subse. (endors.)| 231,000 ---| 22. .--- ---0 on] nnn even nena na |-nonne ail 

Lee Connty, 20 years ........-. Cid. CTE Per nets ----| |*New Albany and Salem : 

Keokuk, Mt. Pleas’t and Muscat, : Crawfordsville ............-... VIRB Bien pene <oos ctlbhadiireninennnalieannn 
=e oe UY eee Pere ee eee adeal | ~-26t BECREEEEO nen cane céqante aver 500,000}10 |... ....-..... talline wsernvees Sham ee 
City of Keokuk-...-.......---. RII PROPRIA: pcaja) 4-206 DOOD cunnennnttnnditmens pi >t SSE RARER Sy CUeiRE. bs. Se 
Henry and LouisaCompany’s..| 60,000] 8 |_______-.._---|_-.. ---------.|eu-aae ----| |N. Hav., N. Lond, and Ston’gton: 

Lehigh Valley : RGU cietindii nse bie ereaes 450,000) 7 |March & Sept,| New Haven. |1861 |.... 
Ist Mortgage -.......-.....---. 1,465,000) 6 [May & -Nov.|Phiiadelphia, |1873 (1084)| 2d Mortgage ......-----..-..---| 200,000) 6 |Jan. & July. * 1868 |.... 

Ta Crosse and Milwaukee : Extension .-....-..--....-.--.-| 116,000} 6 [May & Nov, ? 1878 |... 
20 Moonee ‘ awe tne ov : — : May & Nov.) Milwaukee, |---.-. 89 | |New Haven and Northampton: 

4 Dictbe), BIOGEN lovin mote iid aalon/eadl cclacueldedbad eoes|| Ist-Mortgage.... nccccaccce----| 500, “== . & a : 
my Land Grant ph erp 2 Div) — : Jan, & July.| New York, |--..-- 33 | |New J euears yy oa Oe AN TO. ae 
iv. , 6“ “ Bains’ Beleaa 33 Jompany’s (various) -......---. 68 “= -ann’ 

3d Mortgage (whole road) ..... IS Nise tieckc cccnatieccadddhtiet) Seueie re a London Ss nan ae aa ew Ieee sans 

Farm Mortgage ..........-...- nt Ai CRE PETE eee oetal 1 Sb SMNRINING sits ase sikiod salem’ 85,000] 7 |.-...--..-..-.|New London,|1871 {100 
: Unsecured Bonds ....-.....-..- i cE MDNR See ete Mee eyes --«»||N. Orl’ns, Jackson and Gt, North.: 

Lexington and Frankfort : State (Miss.) Loan. ....-...--.-| 255,000] 5 |_. 6348 

pifortgage, due 1864,’69 and’74..| 130,000] 6 |_...-.,.......|-.. pemerree” “SEN ----|| Ist Mortgage Couron..-...----| 2,665,000] 8 |Jan. & July.| New York. |1886 |__. 

Ma ami : N. OrPns, Opelous. and @t, West.: 

ee ee) -—- == = 1,300,000) 6 |May & Nov.) New York, /1883 | 91|| Louisiana State Loan .-......-- es ie en panes neve 
oy) ere : New Orleans City Subscription] 1,500,000) 6 |_._........-..}--..---------.|------ ernie 

Ortgage .... -...-.000, see=| 500,000) 6 |Jan. & July.) New Yark. [1870 {100 let Mortgage (8) FP.) <nc< cone cece) . SORRIIR Gs snde cate vetebencntateenecen 1889 |.... 
ng D BONIS --00 -200-- === 175,000) 7 |May & Nov.| “ & 1890 (101 | |New York Central: 

Men ock Co. : Premium (8. F.) Bonds ....-... 7,250,000} 6 |May & Nov.| New York. |1883 [113 
cae u gage Bouds .... .... .-..--- i Funding (8. F.) Bonds... ....| 1,498,000] 7 |Feb. & Aug,| “ e 1876 |1144 
i ortgages on Land .... ... eenne Stock Exchange (8. F.) Bonds..| 663, 6 |May & Noy,| “ “ 1883 {113 
nd Louisville and Frankfort : Real Estate (S. F.) Bonds se 165,000] 6 al «| « « 1888 |100 

oe Seebeaatthtapenes Real Estate Bonds .......-----| 252,975] 6| « « | « « (1888 |. 

88 eee «208 oe eee 2 “ 

Louisville and Wash vie : remem Eon lt fae “Sooo 7 Feb) & Aue] ” =< iieve [sg 
State (Tenn. }, eee TY ) eee Rage Per ||. B. and N. F. R.R.(S.) Bonds| 79,5001 6 May & Nov| ” «  (|1888 {107 
Toba — dey Cy -— — : Feb. & Aug.| New York. |1883 |....||New York and Erie: 

Memphis Branch Ist Mortgage on EA REE terriers te ae te ae by Aeaom eee reetyoes “ ey & z #4 Ren Fe is iy 

MoMinnvilleand Manchester: | | | | | "oA | 84 Mortwage .................__| 6000000 7 | & roa « ligss ty 

+ nate FO) ice nenstintitilpaitsn):: MOMOOO NCE once scccatindcaice IS GBT 5 = repartee gates 000| 7 |April & Oct.| « « 11880 1084 

Morteste RES MENON ch yen : warn en anne een e | nnn nnn --n ene] snee ee a---|| 5th sortange georreethalyhitirwce 1,792,500 : June & Dec| “ we | 

aes and Cinciunati : Bo °° EEE career soe aus mee ee neg meg means Wether mae eae re a= 

or | SE GS 

Mies ese Bou Sn a PG7OR F | oon ocscctaceieasedd suo 1861 | 90 || 1st Mortgage..............-...-| 2,950,000] 7 |May & Nov. New York, |1878 |11s 
St P 2d Mortgage ....-...---.-..=--.-| 1,000,000] 7 |Feb, & Aug, 1864 |106 

Tenn.) Loan ....--..-----| 1,100,000] 6 |_...--.- 1880 3d Mortgag 862,300} 7 ee ae 

Ut Mortgage nn nov nnnac-| 100000) 9 [222222 TIIIITIIIIIIRAII| how York and Now Haven? Hedcoms a” 

ey aebeer. and Lonisy., : fs Plain Bonds, Coupon .-....--...| 7 |June & Dec.) New York, {1866 | 98 

+] LOAD swum enes nnn} 91 6 Jn nn -nnn anna nn|en cern nnnn aene|-nsene(s=ee|| Mortgage Bonds, Coupon sa-.0-' 978,000! 6 |April & Oct.) “ 6 {1875 [onan 
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AMERICAN RAILROAD BOND LIST. 





(* signifies that the road is in the hands of receivers, (t) that the company is in default in its interest, “8, F.,” Sinking Fund. “var.” that the bonds fall due at different periods, 










































































| 4 Interest, z <4 Interest. 
|Description. 5 if ; |g Description, 5 2 > ieee 
5 3 When Where g |; # {3 When Where $ i2 
S| payable. payable. Ak <q |&| payable. payable, aA |é 

N. York, Providence and Boston : Racine and Mississippi : 
lst Mortgage ....-«---.-0----00-| $276,400) 6 |Feb. & Aug.| New York. |1863 |.-.. 1st Mortgage (Eastern Division)| $680,000) 8 |-.......-..... New York, |--.... a 

North Carolina: 1st: Mortgage (West’rn Division)| 757,000) 8 |...--.-..-.-.--. - ™ agoseon| 
State Loan....---. mapbeduabecnh| HPPURIUE © loca csen cncncoladiaaiocesenin -~--0-|---- | |Raleigh and Gaston: 

North-Eastern (8. ©.): OUPON ....2-- coneeecnccccecncee| 100,000)...|.... --.. -.--..|------20 --- 208 1862 |. 
Ist Mortgnge..cccoccececccoccee| 700,000) -0-).... .... 2. 22] 020 - 2222 22 nn] eoee ce ---- | |Richmond and Danville: 

SA MattgnR) cqecensccensccvcees| BWEMone)..-- 2205 25. ooo co ose sense] eewons ---. || State (Va.) Loan (34 years)..... 600,000} 6 |Feb. & Aug.) New York, jvar. |. 
Real Wstate ence cece cree ence cxe- Ft SRST Se ee SERS ---- || Guarantied by State ........... 200,000) 7 |April & Oci.| Richmond, [1875 |.” 

Northern Central: Mortgage (Coupon) .-....-....-| 250,000) 7 |Feb. & Aug. ” 1859 | 
Balt, and Susq. R. R. (Coupons) 150,000) 6 |Ja. Ap. Ju.Oc,| Baltimore, /1866 |---. ||Richmond, Fred. and Potomac: 

Md, State Loan (irredeomable).} 1,500,000) 6 “ i, SEN ---- || Sterling (£67,000)... .......c0- PETE en dar can wccadinheniegion asmadl 1860 |. 
York and Cumberland Ist Mort.) 175,000} 6 |May & Nov. « 1870 |.--. |/Richmond and Petersburg : 

York and Cumberland 2d Mort. 000) 6 |Jan, & July. “ a, oe tii nti iti aghin EE es Saari «| 1875 | 
Y. and ©, guar. by Balt.3d Mort.| 500,000} 6| « “ “ 1877 |.--. | |Rutland and Burlington : 

N. O, Contract, 2d Mort........ 300,000; 6 |Ja, Ap. Ju.Oc, “s 1875 |--..|| 1st Mortgage...........--.-----| 1,800,000} 7 [Feb. & Aug.| Boston, 1863 | 59 
Construction, 2d Mort,.........| 2,500,000) 6 |Jan. & July. “ 1885 2d Mortgage ..-....--...-.-----| 937,500} 7| “ “ “ 1863 | 9 

Northern (Ogdensburg) : 8d Mortgage .........-------2--| 435,050) 7 | “ “ “ 1863 | j 
Ist Mortgage........------+----| 1,494,000} 7 |April & Oct.| New York, |1859 |100 | |Sacramento Valley: 

© 2d Mortgage ....-..-...---0----| 3,077,000) 7) ws “ “ 1861 | 144|| 1st Mortgage..-..-.-----00----| 400,000/10 |Jan. & July.) New York. |1875 |. 

North Missouri : 2d MCTigage ncn neenaconeneaeee| 329,000/10 |Feb, & Aug.|SanFrancisco,|1881 |” 
State Loan (30 ) FeuET ow ecceseces QI, OS Viesenncinsccssusfedesassascccta onan -| nee wry Dayton and Cincinnati: esneiien sens 

North Pennsylvania : st Mortgage....00 ..0c 200 conn oe eet pl Oe See oe 
MattgOe 2200 ees case sone cosece 2,500, 6 |April & Oct.| Philadelphia,/1875 | 82 | RT yk RR Maro S ee: 1866 | 
Chattel Mortgage -...-........-- ~860,000/10 | « « « 1887 |105 || 3d Mortgage -----.-------------| 1,000,000] 7 |........ ....--|------------ = 1875 |" 

Northern (N. H.): 3and’sky, Mansfield and N’wark: 

Bonds due 1864 and 1874 .-.-.-... 235,800/ 6 | April & Oct.) Boston. /'64~74)..-.|| 1st Mortgage_.-......-....-----| 1,290,000] 7 |Jan. & July.| New York, |1866 | 9 

Norwich and Worcester : Jaratoga and Whitehall: 

Mass, State Loan ..-.....------- ,000/ 6 |Jan. & July.) Boston. {1877 |-.../| ist Mortgage.........-.--------| 250,000) 71/April & Oct.| New York. |1858 | _ 
Bonds for Dividend Scrip-..-... dg Se Pee ea 64~74) .... 1st Mortgage (R. and W. Br.) --| 100,000) 7t/March & Sept. “ 1856 | 
Steamboat Bonds --..--..--.--. 200, 7 |Feb. & Aug.| New York. |'63~70).... | |Seaboard and Roanoke : 

Ohio and Mississippi (O. and Ind.) : ae ek ere hE ~<.sniinel 1880 |. 
Ist Mortgage.......---..-------| 2,050,000] 7 |Jan. & July.) New York, |1858 |--.- 8d Mortgage -............. leas _ * | a Cee: 1870 | 
2d Mortgage .... ....-.-.....--- 258,000} t | April & Oct.| “ “ 1880 |-... Dividend Bonds ....-..-.. Sek pet RT Aeete ste ode 1873 |" 
Construction. ..-- -----.-- ------| 4,242,000) tf |March &Sept.| “ “ 1876 | 17 ||South Carolina: 

BID cose ntinbuhen «ane once ote -| 3,320,000} t |May & Nov.| “ “ eee | eS oe py 0, SRD ee sanee 1868 | 

Orange and Alexandria: NE iciisecSctnewcemnintoasvn oS RSRRR pe ebediede des: 1863 | 
Yat Mortgage... 22. cnc eco ence 400,000} 6 [May & Nov.) New York. [1866 |--.. I 2,000,000) 5 |..--_...--.... London, {1866 |" 
2d Mortgage or let Extension --} 1,200,000) 6 | Jan. & July.) “ “ 1875 |---- | |Southern Mississippi : N 
2d Extension .... ..-- ---------- 600, 8 |May & Nov.| § “ 1873 |.-.-|| Ist Mortgago....-..--...-----.- et aro: Sane aeeece|__, 

Pacific (Mo,) : South-Western (Ga.): 

State (Mo,) Loan .-....--.--.-..- 46 lst Mortgage... 220 0-24 -200-2- 
State Loan (8. W. Branch)----- ---- | |*Springfield, Mt, Vern. and Pittsb. : 
Construction .... -... ---- ------- oone st Mortgage... ...--------- ---- 

Panama: 94 Mortgage ... 200 .20<2s0<-s0 
lst Mortgage Sterling -.-......-- 1,250,000] 7 |April & Oct.| London, {1865 /|100 | |*8teubenv. and Ind, (P. C. and C.): 
2d Mortgage Sterling-.-...-...---- 1,150,000! 7 |Feb, & Aug. “ 1872 |... || 1st Mortgage.......---.---.cuoe 1,500,000} 7 |Jan. & July.| Philadelphia.|1870 |__. 

Pennsylvania : |S ease: 900, 7) * _ ye 1865 |... 
lst Mortgage -.... --.----.------ 4,990,000/ 6 |Jan. & July.| Philadelphia,|1880 (113 | jst, Louis and Iron Mountain: 7 
2d Mortgage ...-.. anon sone coneee 2,421,000) 6 |April & Oct. “ 1875 {107 Cee ) * a i Tn, cannes! seams RS 
2a Morgege Sterling---.---..--| 2,126,400) 6 | “ « London, {1875 |---- St. Louis City Subscription ....; 500,000)...)..............|--..---------- a a 
State Works Bonds-.-.. --..---- 7,100,000; 5 |Jan, & July.) Harrisburg, |1894 (100§/| §t. Louis County Subscription -| 1,000,000) -.-|_... 2.22.2.) .--- +--+... oe meee (Tl 

Penobscot and Kennebec : Sunbury and Erie: 

Bangor City Ist Mortg.(Coupon)| 780,000) 6 |April & Oct.| Boston, /74775j----|| 1st Mort. (Sunbury to W’msp’t)} 1,000,000) 7 |April & Oct.) Philadelphia.|1877_|108 
2d Mortgage (Coupon)--...-... 277,000} 6 |Feb, & Aug. Bangor, [1876 |-=-« Mortgage (half to State)-....... 7,000,000} 6 |Jan. & July. « 756-78) 
8d Mortgage (Coupon)-...-.-.-- 156,600) 6 | March & Sept. “« 871 |---- | |3yracuse, Binghamton and N. Y.: 

Peoria and Oquawka: 1st Mortgage Coupon ........-. 1,400,000] 7 |April & Oct.) New York. |1876 |__, 
lst Mortg. (W.Ext.) convertible} 600,000} 8 |May & Nov.) New York. °|1862 |---- ||St. Louis, Alton & Terre Haute : 
1st Mortg. (Jc. Ext.) convertible-| 500,000) 8 |June & Dec| « “ 1873 |---|] Ist Mortgage (series A)--..| 1,100,000] 7 |Jan. & July.) New York. [1894 /105 

Potersburg: &“ “ (series By.-..| 1,100,000) 7 |Avril & Oct. “ 1894 | 106 
Mortgage (due 1863 to 1872) -..-| 103,000) 7 |....-.-------.|....-.-------- var, |je=== || 2d “ pref. (series C)....} 1,400,000] 7 |Feb. & Aug. “ 1894 | 99 

Petersb’g and Lynchh’g (8. Side) : « “ «“ (series D).-..| 1,400,000] 7 |May & Nov. 1894 | 99 
Gtats (Va) Loan (6. ¥.)-.22-.<2} 900,000) 7 |... ..........}.... ..........]ecenes cone “ “ Income (series E)....| 1,600,000} 7] “ “ “ 1894 | 19 
lst Mortgage (1859-7075) -..-.. 365,000) 6 |_....... detain ai var, |---- |/Tennessee and Alabama: 
3d Mortgage (1862-70-72) ..-..- 878,000) 6 |........ —_—— Var, | -<=0 State CTamn.) L000. nnccccnacel SIA SOB ona)s~-~ 222 ncn na|---onnannouwasi ons oe 
Special Mortgage (1865-'63)--... i A var, |---= |/Terre Haute and Richmond: 

Last Mortguge (1861 to 1869) .../ 133,500] 8 |........-..... var, |----/||/ 1st Mortgage (convertible ...... 230,000) 7 |March &Sept.| New York.} |1866 |.... 

Phila, Germant’n and Norrist’n : Toledo and Wabash : 

Consolidated Loan ............. 274,800) 6 |Jan. & July.|/Philadelphia, |1865 | ---- 1st M. (Toledo and Wabash) -...| 900, 7 |Feb. & Aug.| New York, |1865  |106 
Loan of 1852....---.---4-------| 100,000} 6 [June & Dee, “ 1863 [103 lst M. (L. E., Wab. and St.Louis)| 2,500,000} 7 | “ “« “ “ 1865 {106 

Philadelphia and Reading: 2d M. (Toledo and Wabash).-..} 1,000,000) 7 [May & Noy.| “ “ 1869 | 9 

Bonds of 1836, (unconvertible)../ 408,000) 5 |Jan,. & July. Philadelphia,|1867 | ---- 2d M. (Wabash and Western)..| 1,500,000} 7| “ “ “ “ 1899 | 79} 
« 1836, Sel --| 192,000) 5| « “ “ 1880 |103 eee eee CE. lee ee eee ye bs 
“ 1849, . --| 8,103,600] 6 |April & Oct. « 1870 |105§ }|*Vermont Central: 
“ 1861, - e 000} 6 Jan. & July. “ 1871 {102 1st Mortgage Coupon -.....-... 2,000,000] 7 |May & Nov.| Boston 1861 | 39 
% 1843, . --| 1,548,800} 6) « “ “ 1880 {108%|/| 2d Mortgage Coupon........... 1,135,000] 7 |Jan. & July. “ 1867 | 4 
“ 1844, (convortible) -.| 863,000} 6| « “ «“ 1880 |109 || Virginia Central: 
« 1848, “ --| 124,000 6| « “ “ 1880 |107 Mort., guarantied by StateofVa.| 100,000) 6 |Jan. & July.) Richmond, |1880 | 8% 
" 1849, ba --| 83,000) 6 | « “ “ 1880 |1003|| Mortgage (coupons)... --...... 198,000} 5 | “ «" "| 2Richm’d &|1872 | 82 
¥e 1857, --| 3,586,500) 6 | « * “ 1886 |102¢}| Mortgage, (coupons) -........-. 926,000} 6 | « “ | New York,|1884 |... 
e 56, * --| 1,475,000) 7) “ “ “« 1886 |102¢ || Virginia and Tennessee: - 

Bonds and Mortg’s—real estate} 592,200/---|....-...---- 22] _ 22 ee | -nee oe ---- || State (Va.) Loan....---..---.-.| 1,000,000] 6 |Jan, &July.| Richmond, |1887 |... 

Phila, Wilmington and Baltimore: EE 600,000} 6 | « «“" "| New York, |1872 | 8 
Mortgage Loan ....-.-.---.---- 2,300,000) 6 |Jan, & July.) Philadelphia,|1884 {107 2d or Enlarged Mortgage .......| 1,000,000} 6 | « “ “ “ 884 | 81 
Improvement.... .... .--.------ 119,000) 6 |May & Nov.) Boston. ---- || Salt Works Br. Mort. due’58~61| 203,000} 6 |“ « | Lynchburg, |Var. |... 

Pittsburg and Connellsville : Warren (N. J.): 

City,of Pittsburg Bonds -... .... 500,000) -..)......-.----.. Ist Mortgage...-...---..-------| 568,500) 7 |Feb. & Aug.) New York, |1875 |... 

Alleghany Co. O nene cane 750,000) --./......-.----.- Warwick Valley, N. Y.: 

Connellsville anon wcee 100,000} .--|.............. Saree ee”? | ne one 1880 | 87 

Mo’ Keesport 6 eco ---- 00,000}-.-|........----.- 2d Mortgage... .. eucies eee SEES E> 1871 | 70 

— ore ous, om " anne no-- so eas See] once nnen ncceee Watertown and ame : af sai 
altimore City Stock......--.- ,000)..-|.....--...--.- Mo e (new bonds)..........| 800,000 ’ cove 

lst Mortgage (Turtle Cr. Div.) - 6 |Feb, & Aug Wee a: ‘ . ¥ Paaech legs) Bow Sams 

Real Estate Bonds ~.-....-.--.- 100,000}---|....-.-.--.-.. Sterling (£899,900).........-... 4,319,520] 56 |April & Oct.) London, ['68-71\ ... 

P ttab’g, Ft. Wayne and Chicago: ae ee eae 850,000} 6 |“ “« Boston,  |1875 _|110 
Ist Mortyage- ..- ----| 5,250,000) 7 |Jan. & July. Albany City Bonds -...-....... 1,000,000] 6 |Jan. & July. “ 66-76) 00 
2d Mortgage --... ----| 5,160,000} 7) “ “ “ : 1 Hudson & Boston R. R. Loan ..} 150,000} 6 |June & Dec “ dem. |-.-« 
8d Mortgage .....-.-..--------.| 2,000,000) 7 | “ S “ & 1911 | 80 ||Eimira and Williamsport : 4 
Bridge Bonds, O.& P.R.R.Co,.| 188,000] 7 | ........------].-.. 22.2... 1876 |----|| Ist Mortgage.....-.....---.--.-| 1,000,000] 7 |Jan. & July,| Philadelphia.|1880 [1004 
Chicago Depot Bonds...... .... SRT RIOT OF. ncn cenwee|ance cneencesds 1865 |---- ||Wilmington and Manchester : 

Pittsburg aud Steubenville : Ist Mortgage cco 2200 220205 cee 696,000} 7 |May & Nov.) New York. 1866 | 694 
Mortgage .... ---- ---- ----- Mea Sal “CUE F Faison ns cncwewas anes cuca on ccie 1865 | «<< See 000; 7) « & “ “ 1872 | 9 

Potedam and Watertown : Wilmington and Weldon: 
let M wane neneanaennenae=| 1,000,000) 7 June & Dec.) New York, |'64~74|.-0 Mortgage, payable in England..| 443,555] 6 |Jan. & July.| London. 1863 | «=< 

Quincy and Chicago: Sterling, issued in 1858 .........| 144,500] 6 |............ wa) naan anne nnn an} 1868 joo 
lst M ence ancncescocncecs| 1,200,000) 00) -2.0 20 nnen ce Joces ccnancecae 1878 |a=e= || Company’s, endorsed by State.| 150,000] 6 |............ wnlconaceacasaens[Iete lan? 
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RAILROAD SHARE LIST, including Mileage, Rolling Stock, 





+ An asterick (*) occurring in the column headed “ Rolling- Stock,” sgnifies that the cost is included in that of “Railroad and A 
Running dots (_...) signify “ not ascertained.” Land-Grant Railroads are in“ italics,” 

















Years ending. 














oa 


SIs 
— > 


23|s3 

B38 | 2388 
—_ 

seis 

i to 02 & 








a 


gl | 
lellletl | Ul leettlil * 


a 
Ts 
oe 


a 
- 
= 


Fd 
oso 








ee 
ow 
| Bs 


E 


HLListtt Tiel 


HHT st 


= 
7 


g 














@ISRFeS LBew 


— 
wo 
ad 
a 





: 
oe 
le 


= 
a 





_ 
8 
i] 





wT 
9 
o 


LW rstttt sti tite 


a 
So 


LLL 





8 
a 





iS 
cS 






































Alabama and Mississippi 








335,010] 109,500 





5 Abstract of Balance Sheet, z g3 
AL 8. Property and Assets, | Liabilities, gs z 4. 
~~ 
=e BS ° r Ow 4 
- | Gas a o 5 § a 32 BO e 5 
é | *5) 2 2 3 oo : as 5 bo | a E 
Siealgzicele(8[ =| mmm = Eads| fy |zea| 8S | 58, | 2a [sees] 22] 35 
a |ee\"alg” 3 £522| 22 |ges| 22 | 282 | 28 |2s28le3| #5 
|ag\e"|2 2 a | a2 |ESh| Bs | Baa | a” 2823/88) ce 
a |"Flg lz & 4 iS é 3g & a8 
M. M. | M. $ $ M.| M. 
ALABAMA, 
66. 50, Alabama and Florida ..--.-.-- 7,53) 503,500 
09, 
57. 


Moltie and Girard 
Mobile and Ohio 
ARKANSAS, 

Cairo and Fulton 
CALIFORNIA, 
Sacramento Valley 


Connecticut. 
Danbury and Norwalk 


Housatonic 
Naugatuck 


New London Northern 
Norwich ane Worcester 


DELAWARE. 
Delaware 


Fuoripa. 


GEORGIA. 


Augusta and Savannah 
Brunswick and Florida 


Georgia (and Bank) 
Macon and Western 


ILLINOIS, 


INDIANA. 


Iowa. 


ENTUCKY. 





Lovrstana, 


----.}Olinton and Port Hudson .... 
M 





Ala, and Tennessee Rivers...- 1,067,006) 777,777 





Mobile and Great Northern -. 





Montgomery and West Point. 
North East and South West -. 








Memphis and Little Rock --.. 








Hartford, Provid. and Fishkill} 5,902. 
Hartford and New Haven..-.- 





N.Haven, N. London and 8ton. 
New Haven and Nortbampton 








New York and New Haven.-. 








798,850| 700,000 
307,010] 96,500 
1,936,740} 2,087,500 
2,350,000] 927,000 
000,000| 189,000 
1,031,800] 289,750 
,538| 750,000 
602,138} 61,300 
3,000,000} 1,890,000 
2,122,500 
406,132| 870,000 


Newcastle and Frenchtown -. 





144,520 





“"[91,435| "195,000 


A 
Flo,, Atlantic and Gulf Central 
Pensacola and Georgia-...-..-- 








Atlanta and West Point --.... 
Atlantic and Guif—M. Trunk 











Central of Georgia (and Bank) 





eee wowe 


Mu RP Lcasenswoneydaaenen 
Savannah, Albany and Gulf. 
South Western -.........--.. 
Western and Atlantic........ 








— 








738,700] 129,500 
151,887] -....--.- 
4,366,800 
4,156,000} 312,500 
1,500,000} 
669,950] 249,000 
1,275,901] 10,200 
2,921,900 
built and|own’d by 


Chicago, Alton and St. Louis. 
Chic., Burlington and Quincy- 
Chicago and Milwaukee-.-... 1 
Chicago and Northwestern... 
Chicago and Rock Island -... 
Fox River Valley -........... 
Galena and Chicago Union ... 
Great Western............... 
Mlinois Centrul -..-... ---.---- 
Iilinois River -..............- 
Ohio and Mississippi ------~... 
Peoria and Bureau Valley -.-... 
Peoria and Hannibal .....-... 
Peoria and Oquawka.---...... 5. 
ay | and Chicago.......... 
k Island Bridge 


Terre Haute,Alton & St. Louis 


8,500,000) 4,5 
4,791,540! 6,024,750 
988,000| 762; 
2,955,936 8,085,000 
5,608,000) 1,397,000 


6,028,400) 3,414,702 



































Cincinnati and Chicago ...... 
Cincinnati, Peru and Chicago 
Evansville and Crawfordsville 
Indiana Central. -....--..---. 
Indianapolis and Cincinnati -- 
Ind., Pittsburg and Cleveland 
Jeffersonville ..-.--..------.- 1 
Lafayette and Indianapolis --. 
Madison and Indianapolis --.-. 
Louisv., N. Albany & Chicago} 6,000,000 
Peru and Indianapolis --..-.. 
Terre Haute and Richmond -. 


Burlington and Missouri...-.. 
.|Chicago, lowa and Nebraska. 
Dubuque and Sioux City --.. 
Iowa Central Air Line -..-...-. 
Keok., Ft. Desmoines & Minn. 
Keok., Mt. Pieasant and Muse.) 7 
Mississippi and Missouri---... 4) 




















Covington and Lexington --.. 
*|Lexington and Big Sandy ---. 
z yee and Danville ...... 
+| 4 Lexington and Frankfort -- 
} Loutevie and Frankfort... 

uisville and Nashville ..... 
----.| Maysville and Lexington -.... 














104,587| 414,519 
588481 $,3567500 














ina nar remanent) 
ete., ete. 


ppurtenances,” A dash (—) signifies “nil.” 


| Dividends. 


3 | Price of shares, 


3 
2 



























































808 060| 301,979] ---- 
288,512} 108,626|—— 














1,718,026 764,574 














1 452,698 
|1,551,227| 679,772 
136, 





mee aw ween | come a wo we | oes conn | owen 


2,169} 2,930,000 
,1859,| for 
444 


514,433 


1,720,396] 811,185 
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RATLROAD SHARE LIST, including Mileage, Rolling Stock, etc., etc. 





Running dots (....) signify “not ascertained.” 


Land-Grant Railroads are in 


in “italics.” 


An asterick (*) occurring in the column headed “ Rolling-Stock,” signifies that the cost is included in that of “Railroad and Appurtenances.”- 


A dash (—) signifies “ni, 














Years ending. 








Price of shares, 
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Railroad. | 5 Abstract of Balance Sheet, 2d g oa Earnings. 
S. 2 eeeels 
3 Property and Assets, Liabilities, ii =e 54 , 
g#/8 | Gy = 234 |¥.| 2 
“Slag E ; s | #2 |28 |» |RSS /28] 8¢ : 
@a\25 AS © Companies, Zu28| fa lobe! So ae Su aegias Ee E 
By — i g © ves p 3 =| © ad Oz fol £ + Sa (2) 2Ddio oo C7) 
g S| = & a Sass! 38 | 25% - 52 So |2:35\-¥9 ms a i] 
a|" @ E @aa/ 65 | 85S] 2h | 382] oA |s$see5\9s| SE a as lf 
sé 3 3 a ss| g@ |$Se| g> | BaQ | oF 1828388) 36 | & 3 |E 
E ala| & < a |as ia an*“|3"| Ga | 6 | # [A 
M, | M.| M. No, x $ $ $ x $ $ $ M.| M. $ $ Pc. 
AINE, 
—|.---- -— Androscoggin ....--.-------- 757,381) * 151,833] 444,638 40,155 
—|.---- — 128| Androscoggin and Kennebec -| 2,210,947} * 21,925} 457,900] 1,748,857 ; 318 
——| 25.0); — Atlantic and St, Lawrence-....| 6,788,205] 867,734 2,494,900 3 "472,000 7 707,144 
———| 20) —— Bangor, Oldtown and Milford.} 244,726 nd 135,000 40,576 x 12.5 ,830 
9.5) 8.0 im Keansbee and Portland -..... tye * Leen 1,280,000 311,148 2,990,998/109.5 172,118 
eS Sa ‘enobscot .......--..---.-...| 328,412;-—-|-_-|_ 180,497} 300,000} 75,000)---.----. : 
cneiniedll ee Penobscot and Kennebec....- 1,013,478 - 104,019 78014 1 583,779 1,105,400} 95,968 1 mau 64.7 oper. by An &K, ; 
——|-<<- — ortland,Sacoand Portsmouth} 1,4 2 208 000 . y 
—|, --00 — Somerset and Kennebec......- 783,763, * ~—| -'169,200} 556,600|...---.-|---------| 37.0 55,403 — 
——|.---- 33.5 York and Cumberland -...... 1,090,000 870,000} 450,000] 270,000) 1,090,000) 18.5 26,386 age 
MARYLAND, 
ee — m = Baltimore and Ohio cencooseve a saees 3,604,731 3,579,907 ia,338,008 10,781,833} 566,070 1,541 64) 756.8, is f02/880| 2 uo) 9 
——|.---- _—— i Washington Branch -...-.. 000 650 y } , 
4.0] 16.4, —| 41 Northern Central ....----.--. 7,562,721| 666,010| 224,798] 2.260,000\ 5,150,000| 498,028] 9,308,402|155.0| 744,961/1,417,977 
MASSACHUSETTS. 
—)| 20/——/| 6 Mettablre 2. ..25-<ss-cnscees 500, 100,000 600,000 601,360] ope|rat, by |Housat. 7 
8| 43.4) —| 21 Boston and Lowell --.------.-| 2,428,5: * 1,830,000} 440,000] 22,382|.--.-...- 57.7 449,051 7 
r rH — = Boston and Maine-...--..-... 3,880,369} 412,569] 465,758] 4,076,974 75,150) 4,905,723 mr en . 
. — Boston and Providence-...... 8,057,900} 102,100|—-——_} 3,160,000 22,720) ——-———| ---..---. od 
on —_— % Boston and Worcester -...---| 4,301,025 437,416 100,000 4,500,000 Bo 126,104] ......--- 85.6 928,982 8 
— Cape Cod Branch --...-....... 7,761 864 681,689} 163,400 shale wesniih . oe 
8.8; —| 12 831|Connecticut River ..- 1,614,385] 187,558 1,591,100} 300,000 itenidan ele 6 
25.3} ——| 28 Eastern ........... 3,985,684| $15,165] 264,102) 2,853,400! 1,885,000] 34,000} 4,908,862/120.7 4 
28) lal el eal asa =| oe) eghAis—] q.tenaell_ ‘SR ael] ast ane "ras, "7 
a C. UIE .n00 coce coce one sy $9 || 0,040 UU | | | enw wees 
24,——| 3 Fitchburg and Woreester —..| 2937658] 40,226 217,825}  55,450| 5,900] 333,884) 26.4 6 
8.0) —|— Hampshire and Hampden....| 596,651 292,950} 303,014|- 97,706) ---.---.- ope|r. 
sa —| 0d dietoettpwal™ | noes] Sfas'——| gma, _™°,_18098 "S68 ops 
2} ——| 12 ashua and Lowell -..--.--.. : 5 2 
10|——| 7 New Bedford and Taunton...| 553,014) * 500,000} 213,000] 108,500 ——| 21.6 2 
2.4| ——|-—— Newburyport --........ eonnee| 597,386 220,340} 234,900} 140,902|-.---.-.. nate _— 
0.3) 11.5)-—— N. York and Boston Air Line| 744,130;-—-——|—-__|_ 283,037 459, 693; 133,585) -.-.---..| ---- 
26.5} ——| 27 Old Colony and Fall River ...| 3,434,164, * |} 3,015,100 1 121,778| --.-.---- 87.3 6 
0.7) ——| 1 Pittsfield and North Adams..| 432, 11,247 450,000|—_| | ......... BES 6 
1.0} 14.9} ——} 12 Providence and Worcester ...| 1,442,476 256,521; 39,800) 1,600,000} 147,000; --..---.. 44.4 8 
—| wj—) 3 1)Salem and Lowell....-...--.. 381,470} 82,543 243,305} 226,900 270} .-.--.---| Ope — 
—/} 04,—/ 2 ON OEE 462,167| 39,426 259,685} 150,000}  2,768/-.-.----- 1L5 
—| 11)—/-— Stockbridge and Pittsfield-...| 448,700/-——-_—— 448,700 a 7 
0.6) 11;——)| 7 Taunton Branch -.......-.... 250,000 ,000| ——_——] ————_} ......... 11.7 7 
———| -<00, 36.5|-— Troy and Greenfield .........| ---------|————-|——_|_—— -.-.. - -.--] ---.. --..] --------- ope aaa 
8.0} 6.5} ——| 11 Vermont and Massachusetts .| 3,268,415) ® |————| 2,214,225) 991,125|-————|---..--.. 77.0 
17.3/118,1] — Western (incl. Alb.& W.S. eto, )|11,135,152|" * |————| 5,150,000) 6,271,520) 75,854/14,242,462/217.9 8 
—+}_ 9.2} — Wereester end Nashua... -..- 1,278,898} * |———| 1,141,000] 160, pt eRe 45.7 5.3 
IOHIGAN. 
|. acne de Noquet and Marquette.|--------.|---- --..| | ---- - ---- | ---- ----.| ---- ---- penne sind a 
——|. -..- hic, Detroit & Can.G.T.June,|built and} equippijed by Gir. Tr’k R.|R. Co, of |Canada 
—|,-... Detroit and aeneaes.. avalide 8,270,623} 647,5 | 2,950,000) 4,250,000)... .... 9,008,369) 188.0 340,898 
ot] Coa 4 CTE MIGTQUCLLE. 22.2.0 | enon = wwe | cmon wwe | cone conn | e008 o oene |e eeee cnnn| coee ccen| seco cece 
—_—|— Grand Rapids and cocmenetel Ee ee SE Oe a a 
——| 28.4 Michigan Central -.......-... 12,487,239} * 122,764| 6,057,710] 7,999,48 14,371,173)329,3|1,338,658) 2,361,241 3 
281.0}..... Mick. thin «1 thn Indians 13,616,401/1,644,259|2'404,151| 9,018,200] 9,750,707] 219,687|18,988,595|527.0|1,775,728| 2,250,518 
commas Ore UuUTOnN ai LWGUREE.. 2. | -o0e « eccn| cows cnee | nce conn | o00" & occe | ence acces] once ones | <cee enone 
MINNESOTA, 
—}|— Minnerota and Pacific.... .-.. 600,000 — 
—_\— Soutnern Minnesota -..2-..... 575,000 — 
—— Minneapolis and Cedar Rapids 600,000} 191,130 
—|— Minnesota Transit ....... -.-. ——— 500,000! 
—|— Root River Valley ....-....-....|--------.|————_| | ---. - ---- meni —_— 
MISSISSIPPI. 

236.0} ——|.-... Mississippi Central... ---.-.-- 756,292 | 2,000,961) 2,554,732} 895,992| 6,331,899) 236,0 584,342 —" 
71,4, ——|..... Mississippi T seu 159,018; ———_|_ 798, 456,949} 275,060| 1,974,444) 59.7 176,462 | 
83,2) ——|..... Southern Miostosipgt acl ieticne * j|————| 1,000,000] 1,400,000} ........|---.--.-- 83.2 ,047 —_ 

ISSOURI. 
$7.0) ——!|..... EEL SE ETE Kee eae otnsié incmall amine vies) eta eceiianediade adiein abiianl tend Rabati: 37.0) ..-- ---~| ---- ---- i; 
8} ——|..... Hannibal and St, Joseph... .... 12,364,1 1,782,886|10,571,000| 156,643/12,510,529|206,8 961,856 a 
68.8} ——| 16.8 eo pi ie ith Dicdepdie sili 5,034,145] 504,658 2,594,100] 4,350,000) 27,112) 7,236,452/168.0 253,577 — 
SING Cpe easy $e Comntyy 2.20 ceca cece ence — 
yoy —}. «00 Paci; Loti moetsomee woe 0,061,041 onan amas aes + 402,193/19,550,960 ane md << 
0) ——|...0. South- Western Branch ..... 4,715,032} 69,072 213 CID ccstsicnbaeiineed , a 
86.5) 3.6)..... St, Louis and Iron Mountain. 5,188,075| 344) 75,000| 1,971,127), 3,501,000] 27,388| 6,499,515| 90.1 212,946 mm 
EW AMPSHIRE, ° 
23.1)-—-| 3.2 — a MO eRe apes 506,000 246,018} 150,000} 109,982) 506,000 abs" n. River 
93.5) —-| 5.6 10 Boston, Concord and Montreal! 2,580,134| 283,450} 8,219] 1,800,000} 1,050,000 883} 3,015,880 227,720 i 
63.6; —_| 8.0 ll Cheshire (preferred). .-...... 2,753,697] 322,267 2,085,925} 738,200] 84,327| 8,163,731| 63. $27,741 onl 
$45|—| ano ia A teeta el apeneenl alt 4501650 
a———| 44.0' ——) Zl) 22) 494)OConcord (par $50)............ ? 
46.8) ——/..... —- Concord & Portsmouth, guar. ; *_ _ "250,000 250,000) ope)r. cord, 
ne —}.-200 —- entoaneaks RE: 200,000 200,000 ain 200,000 146 16,603 
—|.---- —|——|Eastern .........--..---.--.. 525,205 492.500 ope|r. 
20.5| —|,.... 2 Great Falls and Conway --... : 40,887|—-_——_| 166,748 2,219 20.5 
26,8) ——|..... —- Manchester and Lawrence-....| 1,000,000 —_—— ’ 108,259 
——| 40 4 Merrimac and Conn. Rivers ..{ 1,109, = 138,715 595,587 303,517 
12.8} 10.4 13 Northern New Hampshire ...) 8,343,16 * 83,750| 3,068,400 25, 
—| 22 2| 60 Salltven ———-- spebidtbidethk 5s wciiall * ONT "082 78,832 500, 262,516 
EW JERSEY. 
——1, .|Belvidere Delaware ..-.-..-... 3,124,656 * 997,862 156,192, 
82.3), Camden and Amboy -..-...... 5,918,658, *  |6,000.000| 2,710,800) 7,166,000) -..- .... 
Camden and Atlantic (Pref. .| 1,833,935} * 899, 92,211 
pet New Jersey...--..| 5,254,576} 504,500 — 170744 
mn, EE RR ek —-— 7 
te ont Seon... 1,627,362) * 57,000| 1,157,800 
New Jersey.....----.-----...| 3,609,089] 400,378/1,249,621| 4,397820 
Northern New Jersey........| 411, ©. lkcackd 156,850 70,786 
Paterson and Hudson ........ x * 630,000 
Ni Paterson and Ramapo........| 349, * 248,000 1,089 
teeee WAI TOD concen cane wooo cone -<2-| 1,876,713, * | 1,27 
basen +| West Jersey ..nnccensenn=annn| 780, b 
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RAILROAD SHARE LIST, including Mileage, Rolling Stock, etc., ete. 





An asterick (*) occurring in the column headed “ Rolling-Stock,” signifies that the cost is included in that of “Railroad and Appurtenances.” A dash (—) signilies “nil. 
R 





E 
: 








| Years ending. 
Lateral and 
Branch Lines 
Road in progress or 
projected, 
Engines, 


unning dots (....) signify “not ascertained.” Land-Grant Railroads are in “italics.” ; 
; Abstract of Balance Sheet. : iE Earnings. 
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89/ Utica and Black River 
——|Warwick Valle 
282) Watertown and Rome 


Sr 


























Property and Assets, Liabilities. 3 3 s E - j 
ow 
‘ a “ 32 HOY 3 
7 a . ion f=") ~ 
Companies, @ &u | of Es é > ES 3 s 
35 r= 25's ‘a = 22% 4 3 
223| 22 | S25] 28 | 35 a3 é 
3 Ra e@ | gee E a § gs 3 
4 E ag a 2 
$ $ $ sat 
New York. 
Albany and Susquehanna -... by 
Albany and Vermont -...--.- LAST S08) 126,008)-—————|,_ 00,098) Seetevaen| er ammmress) Obele’ oo aie oe eee ats 
Albany and West Stockbridge} 2,388,359|——-—— || 1,000,000) 1,355,509) .--.--.-| 2,680,309) OPO|E DY VW |@stern. 77" 
Blossburg and Corning.......| 496,661) * —|——-——/ 250,000) 220,000) .... .... 
Brooklyn Central and Jamaica 
Brooklyn ) SERS PET 76 
Buffalo, New York and Erie - 
Buifalo and State Line -...... 72.7 
Cayuga and Susquehanna -... 19 by| Erie. 
OHOMENG ~ 65 ---s sees avec son) $00,000). ©) ee) CIR lenencore 49.  by| Erie 
Elmira, Jefferson & Canand..| 500,000|\—-——-—|_ 500,000} .....---- -}-------- ’ : 


Hudson and Boston (West’rn)| 1 
POOR TERI a ecniiciinn conn ancts 10 

> Sener 
New York Central 


5|New York and Flushing... 

New York and Harlem -.--.. 
Niagara Bridge and Canand. - 
Northern (Ogdensburg) ..-...{ 4,091,429) 725,822; |---| 4,571,900)... ~--.~ 


614. 
Oswego and Syracuse -...-... \ 
Potiedam aut Wittationin secs 1A68 161 
(0) Rensselaer and Saratoga --... 

Rochester and Genesee Valley 


Sacketts Harbor,Rome & N.Y. PR 

0\Saratoga and Schenectady.-.. 

84|\Saratoga and Whitehall -- 

Staten Island --.......... 

nape and Binghamton 
roy and Boston ..........---| 4,371,576) 198,037|——| oo ae oor enl ee eel Spelt. b.Hudis. River|.....-.. 

Troy and Greenbush --.-.- 

EROe OOM ... ncavvicsce 





North Caro.uina, 


----|Atlantic and North Carolia - 2,419,401) 94.9) ---- ono» 


LE Pel 


----|North Carolina ....... 
----|Raleigh and Gaston -- -...--.- 


— 
o 
S 









182/Wilmington and Manchester -{ 2,632,737) * {| 232,900) 1,130,470} 1,045,000) _ 51,300) 2,934,509)171.9) --.. ~~... 


144) Wilmington and Weldon 
——| Western North Carolina 


Ne: ent UR Deities HE Me tict | 


(x) 


Oo 
——|Atlantic and Great Western... 








HIO, 


208/|Bellefontaine and Indiana ---. * — | _11,000; 1,859,813) 1,231,750) 51,243) 3,300,668) 110.2) ..-~ -... V7 


508|Central Ohio 


Ht eh 


----|Cine, and Indianapolis - 
832)Cinc., Wilmington and Zanesv. 
455|Cleveland,Columbus and 


x 
@ 








432/Cinc., Hamilton and Dayton. 2,918,727 peeaspee BM EDL A faenen «2 asem tee 
une, - 


285|Cleveland and Mahoning --..- 27 1,167,4 


he od ee 


= 
to 


512/Clev., Painesville & 
896|Cleveland and Pittsburg ----- 7 3,832, 


35 
oN 
mo 





874 
431\Cleveland and Toledo ---..-... 


99\Clev., Zanesville and Cincin. - 
103|Columbus and Indianapolis -. 
190|Columbus and Xenia... 
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asec ee 
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327) Dayton and Michigan ~ 127 ee 
87|Dayton and Western.....-...; 999,173) 104,912;-———_|_ 307,246) 716,000) 80,845;———_| 90.0) .... .... vated 
21|Dayton, Xenia and Belpre. * |———| 487,838] 422,658)... .... are 
72|Eaton and Hamilton - Hed 

----|Fremor.t and Indiana — 
68 ee and Miami ........| 888,000} * (|————/| 300,000) 473,000} 76,000)......-..| 47.0)........ sa 
7m 

380) Little Miami ......-........- 

577| Marietta & Cincinnati, 235,789) 106,895) 9,792,293/226.6) ........ ii 

628|Ohio and ee cigueoe tniiein 

238) Pittsburg, Columbus and wade aug] bce aede| omsh eens ee 

394/Sandusky, Dayton and Cine, - Tk oo 

| 237\Sandusky, Mansfield & N 2 onse 
64|Scioto and Hockin Valley...| 1,103,975} * |————| 403,975) 600,000) 100,000)......... ane — 
——|Springfield and Columbus-... . 5 ee ote 
62| Springfield, Mt. Vern, & Pittsb. waite 
668)|Toledo and Wabash-.-.-....... 50 
. PENNSYLVANIA, 
97| Alleghany Valley -... .... ....|----- ---- | e--- o---|--------|---------| 378,455) 58,811/.....-...| $9.0}... .... 

604) Beaver Meadow............-- , 

300/Catawissa........-...-......- 8} 
66|Cumberland Valley -...-- ---- 

4,422|Del., Lackawanna and West’n| 9,173,466, * | 423,200) 5,293,552) 4,915,500) 744,570/11,780,045/202.0) ._.._... 
74|Kast Pennsylvania ....-..-.... 
125|Elmira and Williamsport --... 32 
----|Erie and Northeast .......... . 144\ "33" 
——/)Harrisburg and Lancaster-... 60 
TUTORS, cn cnene coon wasn cass aie 
2|)Huntingdon and Broad Top -. oN 
583/Lackawanna and 

842/Lehigh Valley ....-....-.....| 3, 

----| Little Schuylkill -....--...--- 454 

----|Lehigh Coal and Navigation-. aniee -oes 66 

3,026) Mine Hill and Schuylk. 
604|North Pennsylvania.......... 


12 
3,651| Pennsylvania ....... Swoon yaa 61 63 
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1|Phila. and Baltimore wee 
Germant’n & N: 


108 
678) P! elphia and Reading... 
q Philadelphia and ‘Trenton 
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Railroad 
Run 
. & ning 
& 3 dots 
2 . ? Equipment.| a | ai; fy - 
a] g P| not ascertain 
3 6 | a % Cars. ed.” 
5 is ¢ 5S Land-Grant Rail 
4 R An 
3 a a5 Gs|55)% & $ Proves Abstract of Ba mpeds ace Sa eae 
| ry oe £|% s Com operty and of Balanee as 
jase id ed sai! Wace ie = 
M. i ——|— ar J § a Liabili P 
> tas iti | A 
joes -_ M. | M. |Nollt BEE El ae he 1% ea. wea EF: rT om 
BI Gok. 81] 600] 180] 60 — g° 58 es |355 Bi | 52 d34 [ge] 5s — 
380 Bep. 467. 5.01 885 8 P 2ES So TAR et og 5 
20 ep. 503] — o} 603 3) so Pua Wena BEE | a5 gez | 2 | 2% g lei] s¢ | ; 
30 Nov. ’61 540|——-| 3.0 110 104| 80/1,261 Pittsbur: yams, ( Contiemed) $ = Bs Baa §2 g“33 a EE | 2 
oi Bon 40) 39 —|_ 7) 3 ae |Pittabee iasington and Balt... 1,021 ie e = ES |2893 oa! SF | oy 
30 om 61 ae 12 by ws sk 7 26 Pittsburg ped ee & — 2'828 pms 744,425 $ a" as z Ss Pi 2 b 
30 Bop. (el 20) — Boda ie Sehupikil Val Seabenil fiponia| A OL BCT LB. Sak | é | & 38 
» 61) 26.4) — af] al +» ear .. anna..| 1, 7,462 1.756, 2,475.5 $ = 7 Ele 
1 Jan,’ 3.0 4| 3 6/Sunbu in Valley chen ier cbeh --| 1,258,700 bad $1,408) 6,24 #436} 1,500,000 140,993 M.| M |_ 4 = = 
gue ela —| | 3 See, igi taal bai J, Gece Meeps 
ae — stchester and Phi e....| 10,7 088; 99, —_——_- 258,700 280,000 23/18. 26,836 22, | 780) 1 . ,|D. ©, 
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New York Stock Exchange. 


Actual Sale Prices for the week ending Jan. 14. 
F.9, Bat.10.M.12. Tu.13.W.14, 


Ths, 
Strate Stocks:— 

California 78 ............ 
Georgi OF cccaseewwepnan 
Ilinois War Loan ...... 
Indiana War Loan ...... 
Kentucky 68 -........... 
Louisiana 66 .... ........ 
Maryland 6e -...-....... 
Michigan 68, 1878 -...... 
Minnesota 86 ........... 
Missouri 6a ....-... - 684 
Do.iss.to H,&8t.J.R..... 
New York 5s, 1874...... 
North Carolina 68... 70% 
South Carolina 68-...... 
Ohio 68, 1860 -.-.-...-... 
Tennessee 68,1890... 64 
Virginia 68.......... 68 


RalLROAD SHARES :— 
Builalo & State Line--.... 
Chicago, Burl. & Q.. 99% 

Jhicago & Rock Isl. 87} 
Clev., Col, and Cin,..-... 
Clev. and Pittsburg. 654 
Clev.and Toledo.... 82 
Vel,, Luck, & West.180 
Galena and Chicago. Sot 
Hudson River -..... 
[llinois Centr. (scrip) 4 
Michigan Central... ¢5} 
M.S, and N.I, -.... 48% 
M.8. & N.I. guar’d. 914 
Mil. and P. du Chien 48 
M, & P.du C.1st pref. -... 
M. & P.du CO. 2d pref. ..-. 
New Jersey 
New Jersey Central.-.--. 
New York npmequneng 
Erie 
Erie pref,....--. ---- ooh 
Norwich & Worcest’r 74 
N. York & Hariem ~ 80§ 
N.Y. & H. “pref.” . 80 
PARAMIR ncoc ccoecccsccce 
Phila. and Reading.. 87 
Pitts. Ft.W.&Chicago 64 
Toledo & Wabash ... 60 

“Pref. 


err) 


RAILROAD BonpDs:— 
Bull.,N. Y.&Erie 1 M.100 
Ohio, & N.W.1st M...... 

a 2d M. 41 
ts iti 8. 


“e 3. ...... 

“ M., .. 80 

Ul, & Tol. 8. F.7 p.c..107 

Ohi., Bur. & Q.8 p.c..-.. 

Chi, & R.L. ist M. No aaa 

D.L.& W.1M.8p.?71-5,117§ 

“ -2M.8p.c.’81 

Gal. & Ch.1M.7p.c.’63-... 

a tp.c,’75.... 

“ Mkeix?82 -_. 

Hann. aBes. bonds. 62 

Huds, R. 1M.7p.0.?69..-- 
2M.8. 


“ §M.7p.c.’75 -.-- 

“ conv. bonds 102 
UlinoisCeutral bonds 114 
La Urosse & Mil, L.G, .... 
Mil, & P, du C. 1st M.110 
Mich. Cen. 8 F.8pe.’82 120} 
© conv.8p.c.’69 -... 
M.8.é N.L.1M.8.F..109 
“ “ 2 M. Pe RE. 98% 
N, J. Central ist M...... 
, * ae 

N, y. O.6p.c.certif’83_... 
‘“ 61 M.7p.c.’64..... 

* ponds 1876....... 
N.Y.&E.1M.7p.c.’67 .--. 
és 2M.7p.c.’79 .... 

se 3M.7p.c.’83 --.. 

ss 4M.7p.c.’80 108 
e 5M.7p.c.’ 88 1024 
N.Y.&H.1 M.7p.c.’73 .--. 
& 2 M.7p.c.’64.... 


“ 3 M.7p.c.’67.--. 
Pitts,, Ft, W.&Ch. 1M.1104 
oe “ “ 24M 98 
“. “ “ 3d M. 79 


Chicago & Alton,1 M..... 
Alton & Terre H. 1M.104 
" “ 2M. pref. 874 

bad “ Ine. b’ds. 75 
Toledo & Wad, 1M...105 
2M.. 893 

* “ Intb'da. 56 


Misoz,Langous :— 
Del. & Hud, Canal..--.. 
Penn’a Coal Co. .....---- 
Pacific Mail 8,8.Co.-142 


- 103 
_ 
Oi 


75 


80 
106 


rr 
.“y 
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125 125 
107 107 
“66 654 
623 62 
64 G4 
---- 190 
1014 103 
884 91 
‘6 «669 
87 874 
a 8 
9 933 
88 90 
97% 964 
51g 524 
99 «8«97 
454 454 
118 117} 
74h 743 
1044 104} 
81 85 
70$ 704 
1824 1324 
9 91 
68 70 
a a 
6 44 
---- 110 
71 =70 
eo) cs 
nig 
nee nase 
oo 
a 
cece 10% 
---= 105 
1154 1164 
i 
wu. 1225 
ee 0 
101 100} 
aa aie 
109 109 
103 106 
roa 
100 100 
2 = 
993 1 

na, 
ney, 
894 90 
78 «79 
104 106 
90 9 
—— 
127 128 
gaa 
7 iBT 


126 


ry 
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New York Stock Exchange. 


Actual Sale Prices for the week ending Jan. 14. 


Ths, 


, 7 Hy 5s, bea . COUP... 2. 
5s, 1874, coup... 
U. 8. 58, 1865. ms 
Y 8. 6s, 1881, reg. ... 98 
; 68, 1881, cou. ... 98% 
68,81, O.W.Ly.--- 
™ 


FPeperau Stooxs:— 


1881, “$y. 97 


DNDDMMMMMME 


68, 1 year comtif.. 97} 
U.8. 6a, 5-208, coupon --.. 
‘Treasury 73-10 Notes 103 
U. 8. Demand Notes.135 
American Gold-.-... 137 


acaaaararaeaea 


F.9. Sat. 10.M.12. T'u.13, W.14. 
joe aren ew Be 
98 «OTR (963 96 “934 
98} 97%. 97 96$ 95 
TT. 87 96g L2. 
OE a 
97} 97 «965 «96h 954 
103 103 102% 102% 1003 
135 ae 139 130 143 
1884 138% 143¢ -... 148 





Boston Stock Exchange. 
the week ending Jan. 14. 
F.9, Sat.10, M.12.Tu0.13, W. 14. 


Actual Sale Prices for 


Th.8. 
Boston and Lowell. iat 
Boston and Maine -... 
Boston and Providence --.. 
Boston and Worcest....128$ 
Connecticut River -...- 107 
Eastern, Mass. 
Eastern, N. H. 
Fitchburg ......-....- 
Manchester & Lawr’ce-112. 
Michigan Central ...... a 
Northern, N. H. . 
Old Colony and Fall R. “131 
Pbh., Wii. & Baltimore. 61} 
Portl’d, Saco & Ports,..111 
Vermont & Canada ........ 
Vermont & Mass. . 
I inctacnintions 
Cambridge (Horse)..--110 
Metropolitan “  .... 67 


Middlesex ” 
i 
1 












Franklin Copper Co... 
Isle Royale Sem 
National - 

Minnesota - 
Pewabic a 
Pittsburg ” 
Quincy * 
Rockland 4 


131} 
“aa 
1134 
“5h 
él} 


148 
1104 


.y 
ra 





110 
127 


r 


Philadelphia Stock Exchange. 
Actual Sale Prices for the week ending Jan, 13. 
W.7. Th.8. F.9, Sat.10, M.12.Tu,13. 


Beaver Meadow ...-------- 
Cattawissa .-.--.-.--.- 6% 

“ referred -. ron, 
Camden & 


“ “ 
“ “ 


“ “ 

Elmira & W'msport.. =n anes 
pref, .... 

“ “ Qs tel 
Harrisburg .-------------- 
Lehigh es sane 55 


vd - scrip. 314 
204 Valley R. a pesrape 


apraves oe 


“ 


Minehill ....-....--.-.. 52 
North Pennsylvania ... 11 
“ S 68. 90 


“ 108 aan 
Pennsylvania R. R..--- 60§ 
1st m..111 
. 2d m.....- 
Penn. Btate, §8..--- mons Ok 
58, COUpOn. --.- 
8 oinduio 
Philadelphia Gity, os -.103 
new.107 


“ “ gs 70. 105§ 
Philadelphia & Erie, 68. --08 
Philad. & Sunbury, 78...-- 
Sunbury and Erie, 7s-...-- 
Arch street, (Horse) 273 
Chestnut & Wal. oan 
Girard College, “ 26 
Green & Coates, “ -.-.- 
Race and Vine, “ 
Qdand Sdstreets, * 
Spruce & Pine, 4 

“ 
st 


13th é& 15¢ “26 
West Philad irs 
40th & ith ais. aren 


h sts, 


104 


“a 
24 


105 


244 
“434 


125 
91 


113 


“904 
1054 


o<0e 
-o-e 
ooce 
wnoe 
ouen 


Ce al 


61 
8 
243 


56 


a 
‘ia 
6} 


1094 


106 


ooee 


acer 


105 


“a 
2A 


1034 
105 

“ss 
434 


624 
60 
56 


“454 








London Stock Exchange. 


ican Securities on the 20th December: 


Maryland. 58... -.-- --- eo00 eee --0--------. 71 t0 
United States 58, 1874 -.....-- -------------.. 634 “ 
Virginia State 68 .... ......-- ---- -.-----.---. 444 “ 
Atlantic and Great Western, N, Y. seo., 1st 
mort,, 1880, 7 per cent....--.- -- -----a0- 22. 73§ “ 
D. Pennsylvania GO. By Snore ici sO 
Erie shares, $100 (all paid) .--...---- ene enn 425 “* 
Do., 78, preference .... -20---------0--- 2-0. 61 
Do., assessment SOrip ...-----------0c0--0- =. 
Do., , 78, 1st mort., 1867. .... ....---- -------. 82 
Do. 7s, 2d mort., 1859 .........-.-.-------. 76“ 
Do. 78, 3d mort,, 1883 ....----0«------------ 72 “ 


Do., 7s, 4th mort, -...------- o enwe we soso X. 6, 68 
Do., 78, Bth MOFt. aan cece cece cc cnce cose nece 06: * 
Illinois Central 68, 1875... .-.. ...- --. Soecccee We 


Illinois Central 78, 1875.... -.-- ....-----.x.6, 76 
Do. do, $100 shares, - paid, dis....42 “ 
Do. do. $100 shares, all paid. uss aries $8 

Michigan gee Ne ibe nge 1869....... 76 “ 
Do. 1st mort., do., °32.x,¢. 75 “ 


Michigan a and N. Indiana 7s, 8. F, 1885 1885...70 
Do, do. shares. 23 “ 
New York Central a 8. F, 1888 2.5. cance. 70 
Do. 2. ar cory ence conse - teed 
Do. do. Ts, 8. We, 2616 2256 ices ~ 5 
Do. do. 78, Gon vertibte, 1876..... 75 * 
Do. do. $100 shares..............70 “ 


Panama, Ist mortgage 7s, 1865 .........-.-..102 
Do. 2d mortgage 7s, 1872 .... .... -...-.. 102 “* 
Pennsylvania, 1st mort., "6s, Convertible. .... 
Do. 2d mort.,. 68, do, cocen 8 

Do. GED GRATES came sens dace cocn'sse¥ 
Philadelphia and Reading, $50 shares.... .... 


. 
= 


Baltimore Stock Exchange. 


Actual Sale Prices for the week ending in 12, 
Tu6, W.7, Th8. F.9, Sat.10.M 12, 
Baltimore City 68, bo ene sore nnne 100) nue onee 
« « —aeaosiap. i06j 108) foe} 
me ts pa 1890-1 = 10h ie 109 «109 
an Oucvles ponte 84 85}... 
See ae ere meson won 
“ “ “ OT inde abe aiatny cued 
“ “oe “ , Spee aS odie bie o 
“ “ « 80. obale = on dikdl endl 
“ “ 85.100 110$ 100% .... 
Northern Central... oo 35 weet’ cnce 
Wt, "Ebene cemegt esom:: SIRT coca 
it3 “ , eerie Guia inatbis aus Fates phi 8 
Washington Branch 2.2... 22250 eens bees kee eee 


The following were the closing prices for Amer- 
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American Railroad Journal. 





Saturday, January, 17, 1863. 








Stock Exchange and Money Market. 
The present condition and prospects of 


importance unfelt before. 


change the whole aspect of our affairs. 


our turn evidently has not yet come. 
-without training and without ability are 


The reverse of this idea seems to have been 
much our policy and practice. 





the 


financial affairs of the loyal States, for of them 
and with them alone have we any immediate 
hope of the future, have at this moment an 
With all our power, 
our men, our money, our cause, and every ad- 
vantage which an active and prosperous indus- 
try could add to such materiel, we stand 
shivering on the brink of a dark uncertainty. 
The people of the North have done everything 
for the administration, and the administration 
appears perfectly helpless, and unable to do 
anything for them. Swccess in the field would 
But. alas 
we do not exhibit the adequate talent for pro- 
curing it, or it has not yet discovered itself 
Great events, it is said, make great men, butf 
When 
will our countrymen learn the truth, that men 


not 


competent to be at the head of public affairs. 


too 


Yet while we are far from desponding, there 
are too many others who despond. Where are 
we drifting, they inquire ? Where is to be the 
end of this paper currency inflation? Are we 


to have repeated the melancholy history pf the 
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Assignats and Mandats of the French revolu- 
tion? Are the frightful losses and horrors of 
that issue, to be witnessed hore? It is to this 
question we propose a brief reply, for while we 
acknowledge the value of the reference, we 
protest against its presenting a parallel case. 
The issue of the assignats in scarcely a single 
particular, resembles that of our own ngtional 
currency. It much more nearly corresponds 
with confederate money. Let the truth of 
history be vindicated. 

The issue of assignats was one of the earliest 
measures of the French Constituent Assembly, 
and based entirely on landed security, and this 
security was the confiscated property of the 
clergy, which on the motion of the celebrated 
Mirabeau was placed at the service of the 
State. A sale was soon decreed of these and 
the crown lands also, to the amount of four 
hundred millions of francs, or about eighty 
millions of dollars. Various schemes of realiz- 
ing on this security were projected, all having 
difficulties of a serious character, from the 
nature of the property, the stagnation of trade, 
and the actual scarcity of money ; yet the plan 
was finally adopted of issuing paper money in 
notes of 100 francs which were called assignats, 
from being assignable, and were in the hands 
of any holder receivable for the purchase of 
the national domain. ‘They also bore an inter- 
est by the day, in imitation of the English 
exchequer bills. The issues soon became large. 
The first issue of 400 millions, was followed by 
another of 800, these last bearing no interest. 
When in the following year 1791, the property 
of the emigrants was confiscated, and this was 
made the basis of further issues until in 1792, 
the amount afloat was twenty-five hundred 
millions. This enormous issue had its first 
effect on the prices of provisions ; the farmers 
felt unwilling to bring their produce into Paris, 
and if they did so, asked prices pruportional to 
the depreciating value of the currency, which 
was even then double what it had been. This 
caused the usual clamor, as the cost of bread 
is there very often the price of revolution. All 
kinds of enactments were attempted, precisely 
as there have been in the Confederate States 
to regulate sales by establishing maximum 
prices, by declaring penalties against extortion, 
undue demands, and under valuations of the 
paper currency. This policy has been rigidly 
carried out in many parts of the South, and a 
great many persons have been imprisoned for 
refusing to receive confederate notes. We 
have no room at this time to give even an 
outline of the various plans, proposals, acts, or 
measures resorted to by the French legislators 
to sustain the sinking credit of the Govern- 
ment paper. All buying and selling of the 
necessaries of life were made at fixed rates or 
maximums, and every scheme was resorted to 
to lower the prices of commodities. 

In 1793 there were in circulation 3,776 mil- 
lions of assignats, but by a forced loan of 1000 
millions and the application of a year’s taxes, 
this circulation was reduced to about 3. Suc- 





cesses in the field produced a great change in 
their favor, and at the end of the year the 
securities rose so much in favor that the assig- 
nats went up to par. Here was the turning 
point. Proper ‘financial arrangements, if cer- 
tain other circumstances had favored, might 
have saved the credit of the French Govern- 
ment, but its wants prevailed over its discre- 
tion, and the issues recommenced on a large 
scale. In 1794 they amounted to 6,536 mil- 
lions; when the directory came in, they too 
added to the flood, not only by issues to the 
extert of twenty thousand millions, but by a 
batch of paper called mandats, a sort of cur- 
rency which was not only receivable as a legal 
tender like the assignats, but was a sort of 
authority for the holder to enter and take pos- 
session of his landed security whenever he 
wished to realize. This paper went the way 
of the other, and finally after intense suffering 
by the people, the assignats and mandats were 
finally returned to the Government in pay- 
ment of taxes and the purchase of lands, at 
about one seventieth of their nominal value, 
and after 1796 they disappeared. 

This is an instructive lesson doubtless. But 
that it is applicable to us at this moment is 
very questionable. At the time the assignats 
were issued, the whole of France was in confu- 
sion and distress, without commerce, manufac- 
tures, or revenue, indeed without a single ele- 
ment of actual prosperity. All property as 
well as life was insecure, and the former when 
confiscated and added to the security of the 
assignats was by no means of a certain charac- 
ter. The return of the Bourbons was not un- 
expected even by the Republicans, and this 
increased the feeling of insecurity. 

There was not one single element of finan- 
cial strength which the Government could 
reach, and the whole world was against it. 

On the contrary as regards ourselves, there 
are more gold and silver in the Wall street banks 
to-day than there were in the coffers of the 
French Republic during the whole of its career, 
more business is done in cash in one day in this 
city than there was in a whole year in Paris. 
France had no foreign trade, no gold mines, 
not a railway, only one or two indifferent 
canals, and the main body of the people were 
either small farmers or soldiers in the field. 

There was nothing whatever to base a cur- 
rency upon. It is absurd ‘then to run any 
parallel between France and this country in 
relation to the two currencies. There is no 
resemblance, in the issue itself, its character, 


securities, intention, amount, or value. There 


was then no class of people able to buy up the 
landed securities, covering one-fourth of the 
whole country, no immigration, no money. 

The cases are unlike in all particulars, 

Our disheartened friends must therefore look 
somewhere else for their illustrations and argu- 
ments. 

The result of Mr. Chase’s visit to New York 
is nothing at all. At the various meetings of 
bankers and merchants no satisfactory conclu- 


sion was arrived at. There are those who in- 
sist on a resort to loans even if they do not 
produce 50 cents on the dollar. Others desire 
that the legal tender notes may be received at 
the Custom House, thinking this will equalize 
gold and paper. We should advise an attempt 
on the market to a moderate extent of Gov- 
ernment securities, and the holding back o¢ 
any large amounts of currency until this at- 
tempt was made. Military successes would, 
however, be the best. cure for our financial 
troubles. 

Many rumors are afloat as to the views of 
eminent bankers at this moment, which in the 
explanation would be more curious than in- 
structive. The impression is, that they will 
keep aloof from any original proposition to the 
Government, expecting as matters stand, to 
meet a loss on the stocks they hold, instead of 
a profit, and inclined not to come forward until 
they can buy in at such a figure.as to make 
the average profit nearly certain. 

They all admit, however, that if the war was 
successfully closed, American stocks would be 
in greater demand here and abroad than ever. 
In the rebel dispatches captured off Charles- 
ton, is one remarkable expression worth notic- 
ing. “ Aid us, or we perish.” 

We imagine that if a new national loan was 
authorized by Congress in Scrips as low as even 
$10, and an appeal made to the people of all 
classes and conditions to subscribe to it in pro- 
portion to their means, hundreds of millions 
might be at once obtained. A similar appeal 
was made to the French by Louis Napoleon 
and the effect was extraordinary. He was 
offered more than he wanted. If capitalists 
are shy, the people have courage. There is 
plenty of money for some kinds of stocks; it 


will not be wanting for other kinds, when the 
existence of the nation is at stake. 

A well written review of Secretary Chase’s 
report has made its appearance from the pen 
of R. J. Walker, Esq. We may allude to it 
when we have more room. 

The following quotations of sales are in addi- 
tion to those given elsewhere in our columns: 

New York.—Ohio 6s, 1881, 1113 to 113; 
Buffalo, New and Erie 2d mort., 86; Lacka- 
wanna and Western bonds, 114; Illinois canal 
registered bonds, 100; Miss. and Mo. L. G. 
bonds, 65; Ohio 6s, 1886, 113; Brooklyn City 
Water Loan, 119; Illinois canal bonds, 1860, 
99; Illinois coupon bonds, 1862, 101; Ny Y. 
City 5s, 1868, 100; Sixth Avenue R. R., 128; 
Canton Co., 19 to 27 ; Cumberland Coal pref., 
19} to 253; Alton and Terre Haute, 354; do., 
pref., 584 to 63; Nic. Trans., 5. 

Boston.—Chicago 7s, 1881, 110; do., Sewer- 
age Loan, 110; Rutland Ist mort., 50 to 59; 
do., 2d mort., 5 to9; Ogdensburg 1st mort., 
96 to 100; do., 2d mort., 144; Vt. and Mass. 
R. R. 6s, 103; Vt. Central 1st mort., 28} to 
30; do.; 2d mort., 4; Vermont 6s, 1871, 1093; 
Rhode Island 63,110; Mass. 6s, 1871, 121; 
Concord, 634 to 65; Cheshire 25}; do., 6s, 





/105; Nashua and Lowell, 125; Malden and 
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Melrose, (horse, ) 64 to 9; "Copper Falls Mining 
Co., 84; Huron, 94; Columbian, 27; Petherick, 
28; Acton, 54; Hancock, 9}; Mesnard, 8$. 

Philadelphia.—Camden and Amboy 6s, 1864, 
104; Morris Canal, 57; do., Ist mort., 103; 
Reading 6s, 1871, 102; do., 1844~’80, 109; 
Lebanon Valley, 42; Lykens Valley, 21; 
Chester Valley 7s, 31; 5th and 6th streets 
(horse,) 58; do., 7s, 106; 17th and 19th sts., 
12; Ridge Avenue 7s, 100; Sch. Nav., 6; do., 
pref., 155; do., 6s, 1882, 71; Susq. Canal, 74; 
do., scrip, 363; do., 6s, 40}; Del. Div., 41; 
Chesapeake and Del. 63, 94; Philadelphia and 
Erie, 41}. 

Baltimore.—Central Ohio 2d mort., 77; do., 
income bonds, 20; Western Md. bonds, 74; 
do., endorsed, 104 ; Md. State 6s, 1870, 1123; 
do., coupon, 1134. 





Rensselaer Polytechnic Institute, Troy, N.Y. 

The attention of our readers is particularly di- 
rected to the advertisement of this long-establish- 
ed and excellent Institution, which appears in our 
advertising columns of this week. We understand 
that the Institute is now occupying very commo- 
dious temporary quarters where all the exercises 
are being carried on precisely as heretofore, and 
that the new and elegant buildings which are be- 
ing erected, will be completely finished and ready 
for occupancy before the opening of the Winter 
session in September, 1863. This Institution now 
enjoys a very high and well-earned reputation for 
its thorough course of instruction in Engineering 
and the Natural Sciences, and its graduates are 
holding responsible and honorable positions as 
Civil, Military and Naval Engineers both in this 
country and in South America. 





Naval Defences of the Lakes. 

We are indebted to the Hon. F. A. Conkling, M. 
C., for a copy of his report on the naval defences 
of the Lakes. 

It shows that any future naval combats on the 
lakes should they occur, cannot be carried on by 
such vessels as could pass either the St. Lawrence 
or Erie and Champlain Canals, from their limited 
size; that the former could be easily destroyed 
from the American side; that vessels which might 
pass the canals would not be suitable or available 
on the rough waters of Lakes Erie and Ontario, 
and that the expense of reconstruction of our 
canals would be nearly three times greater than 
the estimates before Congress. Certificates of com- 
petent Engineers, connected with the Canals are 
given, showing the disadvantages of the proposed 
enlargement, and the fact that even now, there is 
net water enough at all times to fill them even with 
their present size. We consider the positions taken 
by the report, to be impregnable, and this is no 
time to go into a needless operation, requiring 
millions that the country cannot spare, particularly 
when for years to come these canals will be large 
enough, with railways alongside of them, and when 
for war purposes, there is no probability they 
would really answer the purpose. - Above all, the 
present state of our relations with England forbids 
the idea of entering at this time upon an aggres- 
sive policy. And if we should be compelled to act 
offensively, wé have already large fleets of steamers 
on the lakes which could be rapidly armed, and be 
more than a match for any gun boats which could 


pass up into aes Ontario or Erie by the St. 
Lawrence and Welland Oanals. 


Philadelphia and Reading Railroad. 

The business of the Philadelphia and Reading 
Railroad Company for the month of November, 
1861 and 1862, has been as follows: 











1862. 1861. 
Received from coal.. $356,406 54 $224,158 52 
Do. merchandise. 46,644 60 38,581 85 
Do. travel, ete. .. 63,505 85 29,022 50 
$466,556 90 $291,762 87 
Transport’tion, road- 
way, dumpage, re- 
newal fund, and all 
charges ......... 182,931 31 166,168 72 
Net profit forthem’th $283,625 68 $125,594 15 
Do. previous 11 mos. 1,812,149 13 1,287,811 81 





Tofal net profit for 
12 months. .... .. $2,095,774 81 $1,412,905 46 





Chicago, Burlington and Quincy Railroad. 
The earnings of the Chicago, Burlington and 
Quincy Railroad Line, for December, 1861 and 
1862, have been as follows : 
Between Chicago, Burlington and Peoria, 264 miles. 








1861. 1862. 
WO sasaih > <100 Secret $122,788 31 $158.833 23 
Passengers... ... 26,113 20 39,141 43 
Mails and miscellaneous 6,079 82 2.338 33 
Ot ys si sai ad 00 $154,980 83 $200,312 99 
Increase . : . $45,832 16 

Between Gdhieey ot ulew, 100 miles. 

1861. 1862. 
Samara ee ee ee $16,708 55 $19,008 62 
eg, Oe 6,156 96 9,582 88 
Mails and miscellaneous 1,778 54 884 34 
sas 664 5 FES $24,644 05 $29,475 84 
Increase .. : S5ia . $4,831 79 
Aggregate for 864miles. 179.6 624 88 - $229, 788 83 
Increase.. ; . $50,163 95 





United States Mint. 
We have the report of the Superintendent of the 
United States Mint for the year 1862. 
The amount of foreign coin and bullion deposit- 
ed was only $11,268,710 11. 
The amount of bullion received at the mint and 
branches during the year was— 


| GEE E TEES 
es leas code dead ueee es 4,098,673 14 
TN code anac.sues sone eee aa $71,217,217 70 
Deduct for or aad and the actual 
amount will be.... .... -- $45,423,231 01 
The coinage battag ‘the s same ie parkod was 
SE ee eer $45,532 386 50 
Fine gold bars...+..-- ..+- «+++ 16,144,190 05 
BMIVEr COINS. 00. cece cove cove sees 2,812,401 50 
Silver bars... .. ...0.cces cove coese 418,680 01 





Total coinage........ .--- -..§$65,023,658 06 
Total number of pieces... .......- .+++ $28,296,999 
The mines of the United States continue to yield 
large amounts of the precious metals. Most of 
the gold and silver received at the mint was of 
this sort. The receipts from Oregon the last year 
were $888,205 against $3,181 of the preceding 
year. 

The number of old copper cents is diminishing 
to give place to the nickel. 

It is proposed to introduce a motto on our coins 
of areligious character, as a just recognition of 
the Sovereignty of the Divine Ruler of Nations. 
It is proposed to adopt the words “God our trust.” 
The annual yield of gold and silver is now esti- 
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mated: at $175,000,000 pez annum, seven times. the 
amount produced annually for some years previous 
to 1815. There appears to bea sufficient quantity 
of the precious metals to support bills of credit. 
The annual loss of value in coins by abrasion, is 
ascertained to be but one part in 2,400, 0n the 
average annually. 

Forty five millions of dollars in small silver 
change exist in the country. Itis proposed to 
reduce the weight and preserve the fineness. Rare 
and valuable coins and medals have been added to 
the national collection. 


Brown’s Top Lamp Chimney. 

We have examined this invention of a lamp 
chimney, which is said to have rare merit, and to 
be fast coming into use. That part of it which is 
glass is short, easily cleaned, and. not liable to be 
easily thrown off. On the top, is placed a metal 
cap, the principle ef which is, that being from its 
material a good conductor and radiator of heat, 
the glass chimney below is kept comparatively 
cool, This is a desideratum and appears to have 
been obtained by the inventor. A company has 
been formed for its manufacture, which is going 
on extensively to meet the public demand. 
Engineers’ Report on Railway Surveys 

across the Sierra Nevada. 

- We have received the very interesting report of 
Messrs, Wm. J. Lewis and Francis A. Bishop, Civil 
Engineers made to George Blanchard, F. A. Bee, 
John Kirk and C. W. Brewster, Esqrs., of Placerville 
California, containing an account of the results of 
an, Exploration, made for railway purposes, across 
the Sierra Nevada. 

This document which we publish entire, is well 
timed and throws great light on the question, how 
shall the Sierra Nevada be passed by our Railway 
Engineers, when they come*to the construction of 
the great line which is to unité the Atlantic and 
Pacific. 

This exploration was made of that portion of the 
Sierra, between Slippery Ford, on the South Fork 
of the American River and Carson Valley in Neva- 
da Territory, having in view however, the connec- 
tion of the cities of Sacramento and San Francisco 
with Nevada Territory by rails, by the way of 
Placerville and along the South Fork of the Amer- 
ican River; forming in facta link of the Pacific 
Railroad. 

The gratifying fact has been established, that it 
is practicable to pass the Sierra with moderate 
grades, by the shortest possible routes, and by a 
line almost free from snow, freer in fact, than most 
of our own lines in the Northern States, Our 
readers will perceive then, the value of this inter- 
interesting Report : ‘ 

Gentlemen :—The rise and progtess of the State 
of California has already become a matter of his- 
tory. Her mineral ucts have fixed her status 
among commercial nations ; but further advance- 
ment should be secured by the fuller development 
of. her vast mineral and agricultural resources, and 
the opening of superior inland ‘communications, 
which are the vanguards of enlightenment and 
prosperity. Therefore, all projects, the solution of 
se tend to that end, merit the attention of her 
citizens. 


California is not alone concerned in these desired 
improvements. Adjacent States and Territories 
will be immeasurably benefited by any system of 
communications which reaches their borders. 
Nevada Territory, which lies in the Great Basin, 
and on the eastern boundary of California, separ- 
ated from her by the Sierra Mountains, 
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though scarcely known abroad, and but slightly 
explored by her own citizens, has proved to be ex- 
ceedingiy rich in minerals, and is already pouring 
a stream ofthe precious metals through the defiles 
of the Sierra. is country is practically shut out 
from the world except through California, being 
almost devoid of soil suitable for agriculture, pas- 
ture for herds and timber for fuel and mechanical 
P . Itis dependent on the inexhaustible 
valleys of California for food, upon her workshops 
for machinery, and on her port: for the many 
luxuries and necessaries which her people require. 

The rapid development of the mineral resources 
of Nevada ; its increasing population and require- 
ments for food, clothing and machinery, are caus- 
ing much speculation as to the mode of supplying 
these wants. The demand is already so great that 
the present method of transportation by teams is 
quite inadequate. The experience of the present 
season shows that the very excellent roads leading 
through the most practicable pass in the Sierra 
Nevada are crowded to their utmost capacity. 

The enormous amount of freight and increasing 

travel between California and Nevada Territory, 
together with the high cost of transportation, 
demand serious attention. The practical solution 
of the difficulty is the early construction of a rail- 
road, 
Called upon by you to make an examination for 
railroad purposes of that portion of the Sierra 
Nevada between Slippery Ford, on the South Fork 
of the American River, and Carson Valley, in 
Nevada Territory, the following is offered as the 
result of our labors. It is to be understood that 
these examinations have in view the connection of 
the cities of Sacramento and San Francisco with 
Nevada Territory by railroad, by the way of the 
city of Placerville, and along the South Fork of 
the American River, to form, in fact, a link of the 
great Pacific Railroad. 

The topographical features of the mountainous 
portion of the proposed route are such as to admit 
of the construction of that important work through 
the Sierra Nevada, with moderate gradients, by the 
shortest. possible distance. and by a line almost 
free from snow. 

The South Fork of the American River rises in 
the Sierra Nevada Mountains, latitude thirty-eight 
degrees, fifty minutes north, and pursues a general 
westerly direction until its waters unite with those 
of the Sacramento River at Sacramento. 

‘he source of the most easterly branch of the 
South Fork is in the vicinity of Johnson’s Pass, 
which has an altitude of six thousand, seven hun- 
dred and fifty-two feet above the sea. Through 
this Pass runs the main wagon road of the Sierra. 

The Slippery Ford branch of this stream enters 
it about six miles west of Johnson’s Pass, at Slip- 
pery Ford. Taking its head in the Sierra, about 
six or eight miles north-westerly from its conflu- 
ence, it runs nearly parallel with the axis of the 
range, and splitting it, and running through a deep 
and narrow gorge, for part of the distance, it 
leaves the higher peaks to the west ; while on the 
east, between it and Lake Bigler, is the main divide, 
much lower and broken. 

On the east side of the divide, four or five miles 
in a northerly direction from Slippery Ford, a 
stream rises which flows into Fallen Leaf Lake, and 
from thence into Lake Bigler, at its south-western 
extremity, 

This stream, flowing through a gorge similar to 
the Slippery Ford branch of the American, cuts 
the eastern base of the mountain very deeply and 
at right angles with it, making the main ridge 
very narrow between the two streams. 

Bigler Lake Valley, which lies east of the sources 
of the South Fork, is enclosed by a short range of 
mountains, which runs between it and Carson Val- 
ley. This range diverges from the main chain in 
the vicinity of the old Carson Pass, bearing to the 
east and north until it resches the Truckee River. 
The stream, being the outlet of Lake Bigler, flows 
from the west side, about two-thirds of the length 
of the Lake from the south end, breaks its way 
through a chain of mountains, in a north-westerly 
and northerly direction, for about fifteen miles, 
then running north-easterly for about the same 





distance ; it finally changes its course to the east 
and enters the Great Basin. 

The general altitude of the range between Carson 
and Lake Valley seems to be as high as the main 
range. Its crest, however, is pierced by several 
low gaps, the lowest of which is called the Walton 
Pass—having an altitude of six thousand four hun- 
dred and nineteen feet. 

A line of railroad connecting Placerville with 
the Sacramento Valley has been carefully surveyed 
and found practicable, a detailed estimate made of 
the cost of construction, and a Company organized 
under the General Railroad law of the State for the 
prosecution of the work. 

It is proposed to carry the line from Placerville, 
which is situated about two and one half miles 
south of the South Fork of the American River, 
along the left bank of that stream for a distance 
of about twenty-six miles, and then across the 
river to the right bank, and continue up along the 
same and into the gorge of the Slippery Ford 
branch, until it reaches an altitude of five thousand 
nine hundred and sixty-six feet. 

The distance of this point from Placerville is 
fifty-three miles. The elevation of Placerville 
being eighteen hundred and fifty feet, the grades 
between the two places need not exceed eighty 
feet to the mile. 

From this point in the gorge it is proposed to 
perforate the mountain with a tunnel in the north- 
easterly direction to the gorge on the east side, a 
distance of three and three-fourth miles in a direct 
line. From the head of the tunnel on the east side 
the line will run along the spur on the south side 
of Fallen Leaf Lake, descending to Bigler Lake 
Valley, crossing it by a distance of about six miles, 
on a grade of fifty-six feet to the mile, then head- 
ing the south end of Lake Bigler and pursuing a 
general north-easterly direction for sixteen miles 
along the range lying on the east side of the Lake 
until it reaches Walton’s Pass by an ascending 
grade of forty feet to the mile. 

It is deemed advisable to penetrate this ridge to 
the East Fork of Clear Creek with a tunnel, which 
will be about four hundred yards in length, saving 
in altitude one hundred and fifty feet. 

From Walton’s Summit the line will descend into 
the Great Basin, along the north side of Clear 
Creek, bearing a little north of east, until it turns 
the dividing ridge between that stream and King’s 
Canon (a creek flowing in a north-easterly direction 
and through Carson City.) It will then cross this 
stream near its head waters, and taking its left 
bank, until it turns a ridge between it and another 
canon, which it will cross and take the left bank as 
before, until it reaches the ridge between Washoe 
and Eagle Valley, at a distance of eighteen miles 
from Walton’s Summit, and at an altitude of four 
thousand five hundred and ten feet. The gradients 
for the last division will be the heaviest on the 
whole line, being about ninety-seven feet to the 
mile. The examinations were carried no further 
than this point, it being a commanding position. 
The descent into the plains to Carson River being 
but a few hundred feet, distance can be obtained 
to make the gradients easterly very light, or the 
line can be carried to Virginia City with nearly 
equal facility. 

From Placerville to the crossing of the South 
Fork of the American River, the proposed line will 
run for a considerable distance along the northern 
slope of a smooth ridge dividing the waters of 
Weber Creek and the South Fork. 

After leaving the town the road will not cross 
any very deep ravines until it reaches the river. 

The overlying formation for the first sixteen 
miles is slate, under which lies granite, the slate 
disappearing as the line approaches the river. 
From the crossing of the river to the Great Basin, 
the formation adjacent to the line is granite of 
various degrees of hardness, Between the crossing 
of the South Fork and the west end of the main 
tunnel several large ravines are encountered, the 
principal of which will be crossed at their mouths 
but little below grade, The country from twelve 
miles aboye Placerville to Bigler Lake Valley is 
heavily covered with Pitch-Pine, Spruce, Sugar- 
Pine and Cedar, of the best quality ; and in cross. 











ee 
ing the deep ravines, timber structures can be 
temporarily substituted. Outside of the saving of 
cost in the construction of the road, the fine timber 
mentioned will furnish a large amount of lumber 
for the Sacramento Valley, and the revenue derived 
from its transportation will form a very important 
item in the receipts of the road. 

The construction of the Western Tuunel which 
will be the principal difficulty on this great work, 
can be prosecuted with facility and economy. The 
granite is solid, of medium hardness, and at each 
head is an unfailing stream of water which can be 
applied to furnish power for ventilating purposes, 
drilling rock and removing material, no shafting 
being required. Appliances of this general de- 
scription are now successfully employed to accom- 
plish these objects in the Mount Cenis Tunnel 
(seven and six-tenths miles in length) on the line 
of the Lyons and Turin railway, in Europe. 

From the east head of the Tunnel to Bigler 
Lake Valley, the ground is quite smooth and un- 
broken by ravines; but for one-third of the dis- 
tance, the side slopes are steep. 

Between Lake Valley and Walton’s Summit, the 
ground is considerably broken by small gulches, 
but the side slopes for most of the distance are 
very gentle, and the rock soft and friable. The 
tunnel through the ridge to the east fork of Clear 
Creek will penetrate granite of softer quality than 
the large tunne], but not soft enough to require 
lining. 

On the east side of the ridge, for the remaining 
distance, the ground is very rough and broken; 
there are numerous gulches and two large ravines 
to cross, and the side slopes are very steep. The 
material to be removed is disintegrated granite, 
not difficult to work. There will necessarily be 
considerable curvature on this division, but curves 
of moderate radii can easily be obtained. 

By the construction of the tunnel between Slip- 
pery Ford and Bigler Lake Valley, the deep snow 
which accumulates in all of the passes of the mid- 
dle and northern section of the Sierra is avoided, 
and also an elevation and depression of seven-hun- 
dred and eighty-six feet, which would otherwise 
have to be overcome by high gradients. At Slip- 
pery Ford, near the west end of the main tunnel, 
the depth of snow at no-time during last season 
(which was an extraordinarily severe one) was more 
than six feet. In Bigler Lake Valley, the depth 
did not exceed four or five feet, and at the pass 
east of Lake Valley and at Carson City, there was 
much less snow during the winter than in Lake 
Valley. 

The report on the Pacific Railroad Surveys of 
Captain G. B. McClellan, (now General McClellan) 
totheHon. (7?) Jefferson Davis, Secretary of War, 
presents a concise statement of the amount of ob- 
structions occasioned by snow storms. He says :— 


SNOW. 

“The roads of Massachusetis, with rare exvep- 
tions, find but little difficulty in clearing the track 
from snow in the course of one day. They only 
fail to do so when the snow drifts badly, and packs 
hard. To open the road, from two to five engines 
are attached to each train, with a snow-plough in 
front. The train pushes through until stopped, 
when it backs off and again advances. 

Snow to the depth of five or six feet as a maxi- 
mum, can be cleared in thismanner. With higher 
ploughs and additional power, it is possible that 
slightly greater depths of light snow may be work- 
ed through. 

Snow a foot deep does not present a very great 
obstacle—that is to say, the train makes regular 
progress at reduced speed. 

Embankments are far less obstructed than cuts. 

Cuts of twenty feet deep, and upwards, are less 
obstructed than those of from five to ten feet. 
Along side of cuts like the latter snow fences are 
used. These are board fences, about eight feet 


high, placed some twelve feet back from the edge 
of the excavation. 

Drifting snow obstructs a train far more than a 
settled fall ; for when the engine is brought to a 
state of rest, and finds it necessary to “back” in 
order to obtain'a new impetus, the snow blows in 





under the wheels, and sometimes “ blocks” the 
train so that it cannot move either way. In such 
cases, a large manual force is necessary toclear all 
the wheels at once. 

Men and shovels are always carried on the train 
when the fall of show is great, in order partially to 
open heavy drifts, and to provide for the contin- 
gency of the train being blocked, 

Freight trains should be discontinued until the 
road is opened: the work being done by passenger 
trains. Light dry snow is by no means so serious 
an obstacle as wet heavy snow, except in regard to 
its liability to drift. 

In opening a road over heavy gradients, com- 
mence working from the summit. 

When the snow opposes a considerable resistance, 
the engines use about double the usual quantity of 
fuel and water. 

Snow-ploughs are generally of two sizes; the 
larger sizes are from nine to ten feet high, and 
about seyen feet broad; the smaller are about 
four feet high by seven broad; and are sometimes 
of iron.” 

It is evident from the above extract, that on the 
proposed line the railroad can be kept in operation 
through the winter season with but little expense 
on account of snow. 

It may be well to remark that the wagon road 
route by Placerville, Slippery Ford and Johnson’s 
Pass, is the only one which has been kept oper 
throughout the entire season. Indeed, it is notori- 
ous that all the travel and freight between Sacra- 
mento Valley and Nevada Territory passes, during 
not less than four months in each year, over the 
route designated. The enormous profits realized 
by the proprietors of portions of the road between 
Placerville and Nevada Territory, would have in- 
duced rival lines through other passes connecting 
Sacramento Valley with the Territory to have kept 
their roads open, if it had been at all practicable. 

The crossing of the spur of the Sierra Nevada 
lying east of Lake Bigler presents no serious diffi- 
culty, a tunnel of only four hundred yards in length 
being required. 

The construction of the tunnel of three and three- 
fourth miles in length through the main Sierra will 
occupy some years. But in the mean time a tem- 
porary road can be constructed over the mountain 
through Johnson’s Pass, connecting with the main 
line near the termini of the tunnel. 

The following is the estimated cost of a single 
track railroad with necessary turnouts, side tracks, 
buildings and equipment, from the city of Placer- 
ville to a point on the dividing ridge between 
Washoe Lake and Carson River, north of Carson 
City, in the Territory of Nevada. Total length of 
road in round numbers is ninety-seven miles, 


ESTIMATE, 
From Placerville to Slippery Ford, 59 
miles, at $80,000 per mile........... $4,240,000 


From Slippery Ford to Lake Valley, tun- 

nel 19,800 feet, at $80 per foot lineal. 1,584,000 
Across Lake Valley to west end of tunnel 

through eastern spur, 22 miles, at $60,- 


Dee MINS doi. one cdhese tice Gn otto 1,820,000 
Tunnel through eastern spur, 1,200 feet, 
at $50 per foot lineal.............. 60,000 


Thence to termination of survey, 18 


miles, at $100,000 per mile.......... 1,800,000 
Equipment, depot buildings, ect....... 800,000 
Total: C00 65 kts peasevsie hur $9,804,000 


From the best information we can obtain, we 
believe the amount and cost of transportation of 
freight and passengers per annum between Sacra- 
mento Valley and Nevada Territory, is approxim- 
ately as follows :— 


30,000 tons freight at $100 per ton..... $3,000,000 
86,500 passengers at $30.............. 1,095,000 
Mails and express................--.. 125,000 

$4,220,000 


The business of Nevada Territory is merely in 
its infancy, less than four years having elapsed 
since the discovery of the first silver mines; and 
the operation of working the ores has scarcely been 
commenced, 
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There is. already, however, a population of not 
less than 30,000 in the Territory, and the probabil- 
ity is that this number will be trebled before a 
railroad can be constructed, 

The above statement shows the immense amount 
of travel and freight now crossing the mountains ; 
indeed, we doubt whether any such amount has 
ever before passed in the same time over any 
wagon road in any country. 

It would be futile for us to give an estimate of 
the prospective business of the road, as the data 
on which any estimate could be based must be a 
business increasing in an uncertain but unexampled 
proportion. It is evident that a railroad must be 
built without delay across the Sierra Nevada, and 
we believe that the Placerville route is by far the 
best which can be obtained; that it should form a 
link of the great Continental Railroad, and receive 
the aid which Congress intended to bestow on that 
road through the mountainous section of Cali- 
fornia, 

Respectfully submitted, 
Wa. J. Lewis, 
Francis A, Bisnop, 


, Civil Engineers. 





Hudson River Railroad. 
The receipts of this road for the year ending 
September 30, 1862, were: 


From passengers. ....$1,202,684 45 
From freight......... 1,469,118 93 
From other sources. .. 58,579 68 
2,730,383 06 
Transp’tion expenses. $1,367,575 55 
Ee Spee 657,015 64 
——_———. 2,024,591 19 
IL, sir cos cbs bane osee ee $705,791 87 


The financial condition of the company on the 
30th of September was as follows: 


Capital stock by charter. ...... .... $4,000,000 00 
Amount paid in 3,758,466 59 


ee ee ee ee | 


PRBDOE BOE os « 026:09 6. 6.0.075 + o> 000 9,137,000 00 
gl TRY | pCR ee ty Same es 298,424 33 


Cost of road and equipment..... ...12,113,794 31 


Number of pass. carried in cars... .. 1,456,402 
Number of tons of freight carried. . 217,740 


Since the above, the floating debt has been paid 
off, and a dividend of 3 per cent in cash declared. 





Retrospect of 1862. 

We stated in our last, the generally favorable 
commercial condition of the country, at the 
close of the past year, resulting from abundant 
crops and an active demand for them abroad, 
and the undisturbed industries of our people, 
stimulated, undoubtedly, by the enormous ex- 
penditures made forthe prosecution of the war. 
The substitution of the notes of Government 
to serve as money has increased somewhat the 
earnings of our railroads, but such increase is 
hardly, if at all, in excess of the increased 
amount of merchandise transported. The bu- 
siness of the roads has been of a most substan- 
tial character, only a small per centage of the 
additional amount received being from passen- 
ger transportation. The traffic upon our rail- 
roads is the best possible index of the general 
condition of the country, as nearly all its pro- 
ducts are borne over them. ‘To get at one is to 
fully understand the other. 

During the past year the nation has been put 
upon trial in reference to the matter of its re- 
sources. No recent one has put its strength 
to the test. The even tenor of our experience 
has called for no extraordinary effort for nearly 
50 years, if we except our marvelous material 
progress, for whose extent and cost no stand- 
ard of measurement exists. Of the magnitude 
of the efforts and means involved in this pro- 
gress, we ourselves had but.a faint idea. With- 
in the last ten years the United States has 
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tion of railroads. We transferred more than 
4,000,000 of people to new and distant homes 
—a population whose industry is much more 
productive than that of those they left behind 


—have built up within the same period num- 
erous cities which will vie with in the 
East, in the elegance of their in com- 


merce, wealth, and population. When we take 
into account the eful achievements of the 
last ten years, they have been vastly greater 
than the efforts which have been put forth in 
the colossal struggle with the rebellion, For- 
tunately, the works necessary to the full de- 
velopment of the resources of the country, not 
only public highways, but every contrivance 
calculated to abridge labor and facilitate the 
movements of commerce, had been completed 
before the rebellion broke out, so that when 
the crisis came, the whole strength of the 
nation was available to meet it. 

Of the extent of these resources the vast 
sums raised and expended for the past year are 
full proof. The increased means of the country 
are by nothing more strikingly illustrated than 
by the ease with which loans to an enormous 
amount are raised. At the close of Mr. Bu- 
chanan’s administration fully 12 per cent. was 
paid for a loan of a few millions, which was with 
the greatest me prom Bonne During the 
past year, loans have been made to the govern- 
ment, in the form of deposits at the Sub-Treas- 
uries to the amount of $100,000,000, without 
exciting attention or remark. The amount of 
those that have been made in one form or an- 
other, will equal $1,500,000 daily, in addition 
to the Treasury notes which constitute another 
loan to the amount of $250,000,000. Certifi- 
cates of indebtedness make up another $100,- 
000,000. All these loans have been made with- 
out any embarrassment whatever, and may be 
increased to any limit, while faith in the Goy- 
ernment is maintained. ‘The people have still 
an abundance of all that is required for the 
prosecution of the war—fvod, munitions -of all 
kinds, clothing and men. All can still be had 
in the greatest abundance for money, or for the 
faith of the Government so long as this is un- 
shaken. 

We kave thus gone through two years of 
the greatest war of modern times, and still 
have an abundance of all that is necessary to 
the highest degree of physical comfort. Such 
a state of things represents our highest ideal 
of the condition of the people, as it realizes all 
the advantages that Government or _ social 
order can secure. It is unquestionably in a 
great measure due to the natural wealth of 
the country, especially in the cheapness and 
abundance with which food can be raised. The 
State of Illinois raised probably 200,000,000 
bushels of corn, at a cost not exceeding 10 
cents per bushel. This State stands as a type 
for the whole, though probably the best adapt- 
ed to the production of food. In no part of 
Europe, as in the West, can crops be raised for 
a succession of years with little other culture 
but dropping the seed. It is the natural wealth 
of the soil that we are now drawing upon. 
We may for a long time to come treble the 
draft without exhausting the source. 

After food the next great source of wealth 
is minerals, especially iron and coal. ‘These 
exist in abundance, with an accessibility, which 
no nation or continent can show. Our coal 
is not only more widely and abundantly distrib- 
uted than elsewhere, but it lies so near the sur- 
face that the mining of it 1s the simplest, easiest 
process imaginable. We have thus in the 


greatest profusion, the two great agencies: of 
modern civilization and power, beeause with 
them we render natural laws our 





‘kept pace with all the world in the construe- 





servants, 
and step at ‘once to a plain whose horizon is 
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as broad as nature itself. But this is not all. 
We rival all other countries in the production 
of all the more valuable metals—gold, silver 
and copper. On the Pacific slope we have only 
broken the crust that covers the vast beds 
underlayed with silver and gold, and which ap- 
pear to extend over the whole Western por- 
tion of the continent, while in the East and 

akeo the shores of Lake Superior the deposits 

wanes that have been opened have rendered 
a leading nation in the production of this 
article, 

There is consequently a perfect harmony be- 
tween the resources and the actual condition of 
the country. In a week or two more we shall 
be able to commence the publication of the re- 
turns, the actual results for the year as shown 
in our foreign commerce, and in the earnings 
and traffic of our public works, which will fally 
verify the correctness of the general survey 
we have taken of the financial condition of the 
country.—Halleti’s Financial Circular. 





Interest and Dividends. 

The Philadelphia and Reading Railroad Com- 
pany have declared a dividend of seven per ecnt. 
on the preferred, stock, payable in cash on the 15th 
instant, and a dividend of seven per. cent, on the 
common stock, payable in stock on the 16th of 
February, free of State tax. 

The dividend on the preferred stock will be paid 
to holders in New York at the office of the Farm- 
ers’ Loan and Trust Company, and in Boston, at 
the office of Messrs, J. E. Thayer & Bro. 

The Central Railroad Company of New Jersey 
has declared a quarterly dividend of two and a- 
half per cent., free of tax, payable on and after 
the 14th inst., at the office of the company. _ 

The Hudson River Railroad Company has de- 
clared a dividend of three per cént., payable 
February 11th. 

The Connecticut River Railroad Company has 
declared a semi-annual dividend of three per cent. 
free of the Government tax, payable Feb. 2, at the 
Globe Bank, Boston. 

The interest coupons of the Minnesota eight 
per cent, State loan, due on the 1st inst., will be 
paid at the office of Messrs, P. M. Myers & Co., 
No. 6 Broad street, in this city. 

The coupons of the Jackson County (Ohio) 
bonds, due January 1, 1863, will be paid at the 
Ocean Bank in this city. 

The interest upon Iowa State Stocks, due Janu- 
ary 1, 1863, will be paid at the Banking-House of 
Gilman Son & Co., No. 47 Exchange-place, New 
York. 

Interest coupons due January Ist on the Bonds 
of Muskingum County and City of Zanesville, 
Ohio, will be paid at the Nassau Bank. 

Coupons $5, $15 and $17, of the City of San 
Francisco, due Jan. 1, will be paid in gold coin, 
by Wm. T. Coleman & Co., No. 70 Wall st. 

Holders of Coupons, due January 1, 1863, of the 
City of New-Orleans, are requested to present them 
for payment at the Bank of America. 

The Buffalo and State Line Railroad Company, 
will pay its stock-holders on the 2d day of Febru- 
ary a Semi-annual Dividend of Five per Cent., free 
of Government tax, at the office of the Treasurer 
in Buffalo. 

The Galena and Chicago railroad company 


have declared a dividend of 3 per cent free of| Whildin 
gavernment tax, payable January 10, in Chica- 


Little Miami Railroad. 
The following is. a comparative statement of the 
operations of the road for the years 1861 and 
1862: 





1861. 1862. 
Gross earnings... +H, B00 069 57 = $1,574,069 11 
Total expenses .. 069 49 942,888 32 
Net earnings...... $529,981 08 $631.230 79 





Power of Engines on Roads. 
On a level, it is now understood, that an engine, 
exclusive of the weight of tender and cars, can 


draw ..... ne .-619 tons. 
On a 10 feet grade, ‘against the trade . ..408 

On a 20 " PA iy 
On a 30 & * " iota 
On a 40 ve = - ‘A ie 
On a 50 s ” pe 
On a 60 “ “ “ ; 144 “ 
On a 70 - i - ocr 





ua Rartroap Companies will oblige us by send- 
ing us copies of their Reports as soon they are issued. 











RENSSELAER 
POLYTECHNIC INSTITUTE, 


TROY, N. Y. 


aes Institution is now in full operation, and offers su- 
rior advantages for the thorough study of the Na- 

TURAL Pe GCIENORS, and Civit, MscuanicaL and Topo- 
GRAPHICAL ENGINEERING, Graduates of the Institute = 
tain without difficulty very desirable positions as Civi 
Military, and ‘Naval Engineers. The next Semi- to 
Session will commence Frsruary 18TH, when Students 
will be admitted to advanced standing in the two lower 
Classes. 

Further information, with the AnnuaL Reaister, may 
be obtained from 


2m3 Prof. Cuartes Drownz, Director. 


ALBERT H. NICOLAY, 


STOCK & BOND BROKER 


AND AUCTIONEER, 
No. 52 WILLIAM ST., (mear Wall,) 


NEW YORK. 


us” A. H. N. BUYS AND SELLS AT THE 
STOCK BOARD STOCKS AND BONDS, AMER- 
ICAN GOLD, also GOVERNMENT SECURITIES 
for cash or on time, EXCLUSIVELY on COMMISSION 
and upon as FAVORABLE TERMS as ANY STOOK 
HOUSE IN NEW YORK. 

hs” STOCKS AND BONDS. ALSO INSURANCE 
SCRIP BOUGHT AND SOLD at PRIVATE SALE, 
8 La gala ALLOWED on DEPOSITS and Dividends 
collected, 

Be” ~ REGULAR AUCTION SALKS OF STOCKS 
AND BONDS EVERY MONDAY AND THURS- 
DAY (WHICH HAVE BEEN THE REGULAR 
ESTABLISHED DAYS OF SALE FOR MANY 
YEARS) AT 12% O'CLOCK AT THE STOCK SALES 
ROOM, No. 52 WILLIAM STREET, OR AT 
THE MERCHANTS’ EXCHANGE SALES ROOM, 
No. 111 BROADWAY, whenever desired. 

t&# Orders by mail promptly executed. 


JUST PUBLISHED. 


Holley’s Railway Practice. 


MERICAN AND EUROPEAN RAILWAY 
Practice in the Economical Generation of Steam, 
including the materials and construction of 


Coal-Burning Boilers, Combustion, the Variable 
BLAST, VAPORIZATION, CIRCULATION, 
Super-Heating, Supplying & Heating Feed- Water, ete., 

And the adaptation of Wood and Coke-Burning En- 
gines to Coal-Burving , and in Permanent Way, Roadbed, 
Sleepers, Rails, Joint-Fastenings, Street Railways, etc., ete. 

By ALEXANDER L. HOLLEY, B. P. 
With seventy-seven Lithograph Plates. One volume folio, 
cloth. Price $10. 
Aso RecentLy PusiisHEp, 
Ward's Steam for the Million. One Vol.  Svo, cloth...$1 00 
Walker on Screw - Bi rem “ 1 


King on Steam, Steam Engine, Propellers, etc. Third 
— ClOth case ones sone one: —— 








w wnnnccsecceccsnns 1 


"s Strength of Materials. 12mo, cloth 75 


AND, 
LISHER AND Importer, 
3mé2 





go, in exchange on New York at par. 





An ‘evilive f Rare Merit. 


LONG WANTED, AND FOUND AT LAST! 
A Kerosene Lamp Chimney, Easily Cleaned 


AND WHICH 

WILL NOT CRACK OR BREAK 
FROM SUDDEN CHANGES OF 

TEMPERATURE. 


HE CHIMNEY in common use breaks from un- 
equal expansion and contraction, caused by the 
upper portion becoming much more highly heated than 
the lower portion. This constant liability of the Chimney 
to be broken by being suddenly cooled or “over-heated,” 
is entirely removed by a unique and beautiful invention, 
BROWN’S METAL TOP LAMP CHIMNEY, which, 
being made in accordance with the simple law of expan- 
sion and contraction, is found to be almost “fire-proof,” 
as far as heating by the flame of the lamp is concerned. 
The clear, positive superiorities of the NEW LAMP 
CHIMNEY over the old style, are— 
1. It will not crack or break from sudden changes of 
temperature, or “over-heating.” 
2. The top can be instantly removed, and the glass wiped 
perfectly clean in a moment WITHOUT WETTING. 
3. It is shorter than the common chimney, therefore léss 
liable to accidents and more convenient for carrying about 
the house ; it is of elegant proportions and a decided orna- 
ment to the lamp, which will be found to burn with a 
clear, steady and beautiful light. 

It is really the ideal of perfection in a lamp chimney, 
and after using one for an evening you will wonder that 
you could tolerate the old expensive style. 

A “BROWN’S METAL TOP LAMP CHIMNEY,’ 
IS WARRANTED, with ordinary care, to 
last just as long as the lamp on which it 
is used. 

Price (with a small SHADE for common size,) Zinc-top, 
25 cents; Brass, 31 cents ; Silver-Plated, 50 cents. 

Dealers ‘will be furnished, per Express, with a SAMPLE 





Box containing one-half dozen Chimneys, assorted styles 
and sizes, with circulars, colored show cards, Price list, 
etc., on receipt of $1.25. 





BROWN’S 
Metal Top Lamp Chimneys 
ARE MANUFACTURED ONLY BY THE 
NEW LAMP CHIMNEY MANUFACTURING 
COMPANY. 


MILTON BRADLY, Treasurer. 





No. 19% Broadway. 





Office and Salesroom, {**- *3.5W "yoni. 

















CHAS. A. MEIGS & SON, 


BANKERS 1x0 BROKERS, 
No. 50 EXCHANGE Pi ACE, N. Y. 


STOCKS AND BONDS 


BOUGHT AND SOLD ON COMMISSION. 





New National Loam. |i rss, eqae queria 
The New National Loan.) 2s ersz.eg sue Galler Mars. 
Messrs. John Trippett & Bro., New York and Liverpool. 


U.S. FIVE-TWENTY BONDS. 


HE interest on these Bonds is at the rate of Six per cent. 
dk per annum, and js payable ist of May and November, in 
Goip. They are called “Five-TwenTres.” because redeem- 
able at the option of the Government after five or within 
twenty years. , 

The Coupon Bonds are issued in denominations of $50, $100 
$500, $1,000. and the Registered Bonds in denominations o 
$50, $100, $500, $1,(00, $5,000 and $10,000. 

To facilitate investment in these Bonds, and make. them 
more accessible to the public, we have made arrangements to 
keep on hand a — Supely of = Se ee ey oe for ate, 

e same rate at whic are issu ¥ overnmen 
a oAR; INTEREST %O COMMENCE FROM THE 
DATE OF PURCHASE. 

We are thus enabled to save parties all trouble and delay in 
funding Legal Tender Notes, or otherwise investing in these 
Bonds. 


Orders_or en by mail will receive prompt attention, 
and the Bonds will be sent to any address by mail or express 
as desired. Payment =r be made in Current Bank Notes, 
Drafts on City Banks, or U. 8. Joga Tender Notes. 

These Bonds are the CHEAPEST GOVERNMENT SECU- 
RITY NOW IN THE MARKET, and pay the LARGEST 


the BEST KNOWN, MOST 


aul ries 





INTEREST on their cost. 
They are destined to become 
POPULA 


R, and MOST AVAILABLE, of all the Bonds of the 
Government. 


The operaticu of the National Tax Law, which it is now 
certain will produce double the income originally anticipated, 
will make the issues of the United States Government the 
safest and most desirable investmentin the world. They are 
in reality a First Mortgage upon everything if the country, as 
no Railroad or Corporation of any kind can pay a dividend, 
or the interest on its own issues, until it has contri: uted out 
of its gross income, through the operation of the Tax Law, to 
the support of the National Credit, 

These are the Bonds upon which the Government now relies, 
THROUGH THE CONFIDENCE AND PATRIOTISM OF THE PEOPLE, 
for continued financial support. 

We keep them for sale to encourage investment in them, 
and to aid the Government, by promoting their rapid absorp- 
tion; and the money invested in them through us, contributes 
to the direct and immediate support of the National Treasury. 

Banks, Bankers and Brokers, receiving orders for the fund- 
ing of Legal Tender Notes, or the purchase of these Bonds, 
can obtain them at our counter without trouble or delay. 


FISK & HATCH, 


BANKERS, 
AND DEALERS IN 


ALL ISSUES OF GOVERNMENT 


FIRST CLASS SECURITIES, 
88 Wall st., N. Y. 


VERMILYE & CoO.,, 
No. 44 WALL ST., NEW YORK, 
H4vE on hand for immediate delivery, the NEW 

TWENTY-YEAR SIX PER CENT. 
BONDS of the United States, designated as “ Five- 
I'wenties,” redeemable at the pleasure of the Government 
after five years, and authorized by Act of Congress, ap- 
proved February 25, 1862. 

The Coupon Bonds areissuedin ums of 
$50, $100, $500 and $1,000. 
The Registered Bonds in sums of 
$50, $100, $500, $1,000 and $5,000. 
Interest will commence from date of subscription, and 
is payable in Gold at the Mint or any Sub-Treasury or 
Depository of the United States on the firat days of ay 
and November of cach year. At the present premium on 
Gold, the Bonds yield about cight per cent. per annum. 


The ample a ea made by Custom Duties, Excise 
Stamps and 





and liquidation of the Principal, makes an investment in 
this loin safe, profitable, and available at all times, 

This being the permanent Loan into which the Legal 
Tender Notes are convertible, it will become the principal 
Loan in the market, and a profitable mode of investment 
for Trust Funds, the surplus funds of capitalists, as wel! 
as the earnings of the industrial classes, : 

Bubscriptions received at par in Legal Tender Notes or 
notes and checks of Banks at par in New York. Sub. 
scribers by mail will receive prompt attenticn, and every 
facility and explanation will be afforded on application at 
this office, 3m15 





G. A. LILLIENDAHL’S 
METALLIC ELECTRIC SUBMARINE 


SAFETY FUSE 


A new invention for mini 


nternal Revenue for the payment of Interest 


and blasting purposes, superior 
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HOYT & CO., 
No: 45 Exchange Place, New York. 


STOCKS, BONDS AND 


FOREIGN EXCHANGE, 
Bought and Sold (exclusively) on Commission. 





Orders promptly executed by mail. 





58 BEAVER STREET, 
NEW YORK CITY. 


DEALERS IN 


Foreign and Domestic Exchange, 


AND NEGOTIATORS OF 


STATE AND RAILROAD BONDS. 


Livermore, Clews & Co,, 


BANKERS, 
34 WALL ST., N. Y. 





GOLD, TREASURY NOTES 
And all first-class SECURITIES 
BOUGHT AND SOLD. 


BRITTON & WARNER, 
23 WALL ST., corner of BROAD, 


BANKERS AND BROKERS. 
STOCKS and BONDS, 


GOLD AND SILVER, 
TREASURY NOTES, 


AND ALL FIRST CLASS SECURITIES 
BOUGHT AND SOLD. 


STUYVESANT, HOLLY & SCHENCK, 
BROKERS, 
No. 11 PINE STREET. 


STOCKS AND BONDS 


BOUGHT AND SOLD ON COMMISSION IN 
NEW YORK, BOSTON & PHILADELPHIA. 


HENRY H. BOODY, 


STOCK BROKER, 
12 WALL STREET, NEW YORK, 


UYS AND-SELLS STOCKS, BONDS AND 
Public Securities of every kind, on Commission. 


Refer, by special permission, to 


WM. A. Boorn, Esq., 93 Front st., New York. 
Geo, A, Cor, Esq., President of the American Exchange 
Bank, New York. 

Ropert Bayarp, Esq., 12 Wall st., New York. 
8. J. TiLDEN, Esq., 12 Wall st., New York. 


A. W. GREENLEAF & CO., 


BANKERS and BROKERS, 


No. 44 EXCHANGE PLACE, 
NEW YORK. 


STOCKS AND BONDS 
BOUGHT AND SOLD ON COMMISSION, 
A. W. GREENLEAF. E. B. Green.ear. 


REMOVAL. 
PB. W. GALLAUDET, 
NOTE! ORER, 

















HAS REMOVED FROM 11 PINE 8T., TO 
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DUNCAN » SHERMAN S& CO., 
mie BANKERS, 

Corner PINE and NASSAU Sts. 
NEWT FORE, 


CIRCULAR NOTES AND LETTERS OF CREDIT, 
FOR TRAVELERS, 
AVAILABLE IN ALL THE PRINCIPAL OITIES OF THE WORLD. 


ALSO, MER E CREDITS, 
For use in CHINA. ete. 


H. MEIGS, Jr. & SMITH, 

BANKERS and BROKERS, 
39 WILLIAM STREET, 

(First ButhpinG BeELow WALL Street.) 

STOCKS and BONDS Bought and Sold on Commission 

MERCANTILE PAPER and LOANS Negotiated. 


INTEREST ALLOWED ON DEPOSITS. 
HENRY MEIGS, Jr. WH, ALEX. SMITH. 


WILLIAM H. MARSTON, 


BANKER AND BROKER, 
No. 36 Wall st.. NEW YORK. 


UNCURRENT MONEY, 
TREASURY NOTES, 
UNITED STATES ONE-YEAR CERTIFICATES, 
QUARTERMASTERS’ AND ORDNANCE VOUCHERS, 
SPECIE, LAND WARRANTS, AND 
DOMESTIC EXCHANGE, 
BOUGHT AND SOLD. 


qscces, BONDS and GOLD bought and sold on Commis- 
sion at the Board of Brokers. 

LOANS negotiated and Advances made on marketable 

Securities.’ 


REMOVAL AND CHANGE OF NAME. 


7= business heretofore conducted by A. Baipers & 
Co., at 64 Courtlandt st., will be continued by the 
same parties hereafter under the firm of— 


BRIDGES & LANE, 
a 50 Courtlandt, corner of Greenwich st. 


How Yom March 3), 10 | caer BRIDORS 
See Advertisement. {450 c ranme 


NEW NATIONAL LOAN. 


U. S. FIVE-TWENTY LOAN 
Fo R SALE. 

T annually in Gold, quumuitosing fuer date Ppm oan mel 
Weare prepared to deliver them, without delay, in denomina- 
tions of 50s, 100s. 500s, and 1,000s, (Coupon or registered) at par 
for current funds. rehases Of this Loan made through us 
contribute directly to the aid of the Government. 

Orders by mail or otherwise will receive immediate atten- 


on. 
LIVERMORE, CLEWS & CO., 
BANKERS AND DEALERS IN SECURITIES, 


No. 34 WALL ST. 
M. C. MORGAN, 


(Late of the Firm of Wixstow, Lanier & Co.,) 
STOCK, BOND AND NOTE BROKER, 
39 Wall St., Jauncey Court No. 6, New York. 


HLS: SPONVEseMwNts WADE TOR ESTARES.- 
EUGENE THOMSON & CO., 


Stock and Bond Brokers, 
41 PINE STREET. 


STOCKS and BONDS Bought and Sold on Commission. 
INTEREST ALLOWED ON DEPOSITS. 
Eveexs Tuouson: C. Mictoy Rutter. 


0. W. ¢, SCHACK, 
STOCK BROKER, 


No. 6 BROAD S7., N. Y. 





























} 








an ng heretofore introduced. For sale by 
G. A. LEILLIENDAHL, 
m4 62 John street, New York. 


No. 1 WALL ST., corner Broadway. 





BOUGHT AND BOLD ON COMMISSION. 


: 
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CAR DUCK. 


bee i 4-PLY FITCHBURG DUCK OF ALL 
WIDTHS FROM 80 TO 144 INCHES. 
For sale by 


WILLIAMS & PAGE, 
67 Water street, 
Boston. 


RAILROAD IRON. 


I etme ay and AMERICAN Railroad Iron for de- 
livery in New York and other markets in the Unitea 
States and England. Contracts negotiated by 
E. A. & S. W. HOPKINS, 
70 Beaver st., New York. 


QUARTZ MILLS 


OF THE MOST APPROVED KIND, 
IY, fet AS BY BURDON, FUASARD & 


102 Front st., seooeety, © 
and manufacturers of the TENT +O REMIUM 


AMALGAMATORS, the best and simplest in use for saving 
both fine and coarse gold. 


RAILROAD IRON. 


HE undersigned, agents for the manufacturers, are 
T pared to make CONTRACTS FOR R. AILS deli ive 
ered ries on board at ports in England. or cathe ~ ports in the 
United States 


M. K. JESUP & COMP’Y, 


44 Exchange Place. 
New York. ist June, 1859. 


RAILROAD IRON. 


- 400 TONS BEST QUALITY WE) SH 
RAILS—T pattern—53 lbs. per lineal y ard, 











for sale by 
CHAS. L. PERKINS, or 


E. LIVINGSTON, 
$m16 54 Exchange Place. 


RAILROAD IRON. 


THE 
RENSSELAER IRON COMPANY, 
TROY, N. Y., 


FFER RAILS of their own manufacture deliverable 
as may be desired by purchasers, 


oOor~mD RAIIGU Ss 


received in exchange for new, or for re-manufacturing, 
JOHN A. GRISWOLD, Agent, 
TROY, N. Y. 
New York Agency: 
BUSSING, CROCKER & CO., 
32 Cliff st. 


RAILROAD IRON. 


4 is anbsertber is prepared to set] AMERIUAN and 
ENGLISH RAILROAD !RON, CHAIRS, 
SPIKES, CARS and LOCOMOTIVES, «i the 
wwest market price, and securitivs taken in part pay 


ment, 
BR. F, FRENCH, 


Cor. Nassau and Cedar Sts.. N. ¥ 


A. WHITNEY. & SONS 


CAR WHEEL WORKS, 


Callowhill & Sixteenth Sts., 
PHILADELPHIA, PENN., 


FURNISH 


CHILLED WHEELS, 
FOR CARS, TRUCKS, and TENDERS, 
CHILLED 
Driving Wheels and Tires 
FOR LOCOMOTIVES. 
ROLLED AND HAMMERED AXLES. 
WHEELS and AXLES, 


























aes a 


Semi-Steel — Tires, Fire-box & Tube Sheets, 


AND BOILER PLATES. 
TIRES- ROLLED, BLOCKED AND WELDED TO FIT ANY GIVEN DIAMETER OF CENTRE 
PLATES—ROLLED AND CUT TO ANY PATTERN AND SIZE ORDERE 
ROLLED AND HAMMERED BARS, AXLES AND FORGINGS OF SAME METAL. 





MANUFACTURED BY SOLE AGENT, 


CORNING, WINSLOW & CO.,, GEORGE T. M. DAVIS, 


ALBANY IRON WORKS, TROY, N. Y¥. 47 EXCHANGE PLACE, N. ¥. 





CAST STEEL WORKS 


FRIED. BRUPESKP, 


At ESSEN, in RHENISH PRUSSIA. 


Patent Railway Tires, without a weld. Axles, Cannon, Anchor-Flukes, 
Propeller Blades and Shafis. Cranked Axles and Shafts up to 
Twenty Tons weight. 


CAST STEEL IN BARS, BEST QUALITY, 


Suitable for Axles, Shafts, Rolls, Tools, Dies, Needle and Music Wire, Fine Cutlery, etc. 


BRRUYPYP’s TIRES 

ARE CHEAPER AT THEIR COST THAN IRON ONES GRATIS. 

THEY WILL, WITHOUT TURNING, ENTIRELY OUTWEAR THE BEST IRON ONES. 

WEAR UNIFORMLY, WITHOUT FLAT PLACES, OR LAMINATION. 

ARE NOT AFFECTED BY EXTREME COLD. 

MORE THAN FORTY THOUSAND OF THESE TIRES HAVE BEEN SUPPLIED. 
KRUPP’S AXLES 

Possess similar advantages over Iron ones that the Tires do. 


THOMAS PROSSER & SON, 28 Platt St. N. Y. 


SOLE REPRESENTATIVES IN “AMERICA, 


RAILROAD IRON. BRASS SWITCH LOCKS. 


Ay ps TONS RAILROAD IRON, pepe yard, (In “yg send key in letter, to have Locks made to 
aor Pork and Eric pattern, Cr: ies 8 iets in yard match.) 








at Brooklyn, ready for immediate delivery ; for sale by WwW | L L | A M S & & P AG E, 
DEHON, CLARK & BRIDGEs, 7 Water street, 
New York, Nov, 11, 1862. 28 Beaver st. BOSTON. 








A Carte ROAD MEN. oclG. G. LOBDELL I. 8. McCOMBS. D, P. BUSI 


s — 7 an re sd we ap Aart < is al- 
t n 

nequalnted with Halrond managereand who hasinflucnee, BUSH & LOBDELL, 

a large annual income may be secure Ww | L M | N GTON, D E LAWARE, 


Address—Car Improvement Co., -- "es 
MANUFACTURERS OF 


Burden, Hubbard & Co., C HILLE De W HEELS 
MACHINISTS, 
T I R E = 


NV ANUFACTURERS of Horizontal, Portable and Ho ta 
| FOR RAILROAD CARS 


Steam Engines, Sugar Mills, Saw and Grist Mills, Boil-| 
ers, Hydraulic Presses, Pumps and Gearing for working wines, 
ete., etc. No. 102 Front st., BRookLyn, N. ¥ 
MORRIS, WHEELER & CO., ren 
thatch snscingn || Locomotive Engines, 
MORRIS & JONES & CO., |ARE PREPARED TO EXECUTE PROMPTLY 


IRON MERCH ANTS ORDERS TO ANY EXTENT FOR THEIR 
MARKET AND SIXTEENTH srreErs, (CELEBRATED WHEELS, 


PHILADELPHIA. HITHER SINGLE OR DOUBLE: PLATE, 
IRON AND STEEL WITH OR WITHOUT AXLES. 


IN ALL THEIR VARIETIES. WHEELS FITTED 


BROILER PLATE CAR 


ke MAHAR: To HAMMERED or ROLLED AXLES 


T NAILS and SPIKES, 
7, THE BEST MANNER, AT THE SHORTEST NOTICE, 




















FITTED COMPLETE. 


Having the selling agency of a number of ~¢ Rolling Mills, 
AND ON THE MOST REASONABLE TERMS. 


Furnaces and For, in this State, orders fo - 
scription of I DWN can be executed. i 











i> 2 wet Ca oes 


— .= «2 ene 


